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Risk Management

The Company appointed KPMG as their advisors to set up an
integrated and clearly structured risk management framework
which would enable in the maximisation of shareholders’ value at
SAGL. The key objectives of this risk management policy are

+ Provide an overview of the principles of risk management

+  Explain approach adopted by the Company for risk management
+  Define the organisational structure for effective risk

management

Risk Strategy

Risk
Structure

Risk
Optimizing

Risk
Management
Framework

Risk
Measuring Risk
& Monitoring  Portfolio

Consequently a risk organisation structure was formulated in line

with the objectives.

Risk organisation structure at SAGL
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Category

Description of Roles and Responsibilities

BOARD OF DIRECTORS

®
®
®

Approve risk policy and risk management strategy

Define Risk Appetite for the Company

Support an environment that does not tolerate behavior which might compromise prudent risk
management practice

Review organisation wide risk portfolio and consider it against the risk appetite

Present Board Disclosures as mandated by Clause 49 on risk management to stock exchanges/SEBI

AUDIT COMMITTEE

Beview adequacy and effectiveness of business risk management
Beview and approve changes in the risk appetite of the company
Review and approve (internal and external) audit plans

Monitor business risk reporting

BRMCB

e ¢ ¢ o0 0 00O

Ensure compliance with the Risk Management Policy
Guide integration of enterprise wide risk management with other business planning and management

activities

® Establishing risk management policies, including defining roles and responsibilities

@ Provide quarterly updates to the Board/Audit Committee on the current risk management procedures

© © © ©

and status of key risks

Submit reports as requested by Audit Committee on changes in risk profile, controls established, etc.
Advise business divisions/support functions on risk initiatives

Suggest improvements to risk management techniques and lift management awareness

Ensure appropriate internal controls, risk management and legal compliance systems including standards,
training and communications are in place for all high-risk compliance and ethical areas, including but not
limited to those areas deemed to be significant risks

Monitor emerging issues and share best practices

Ensure communication of policies and standards to successive levels of management

Ensure validity and completeness of the risk register

CHIEF RISK OFFICER

[ © ¢ o0 @0

©

Framing accountability and authority for risk management in the business units

Promoting risk management competence throughout the entity, including facilitating development of risk
management expertise and helping managers align risk responses with the entity’s risk tolerances.
Guiding integration of risk management with other business planning and management activities.
Establishing a common risk management language that includes common measures around likelihood
and impact and common risk categories

Overseeing development of risk tolerances and working with managers to establish control activities and
recommending corrective action where needed

Facilitating managers’ developing of reporting protocols, including quantitative and qualitative thresholds
and monitoring the reporting process

Collate updates/changes approved by the Executive Directors

Update Risk Register

Present updates/changes to Risk register to the RBMCB on a quarterly basis

BUSINESS HEADS

¢ o0 0o o060

Approve updates/changes to the risk register as suggested by the risk owners

Prepare risk management action plans for key risks identified

Maintain evidence of review of risk register updates e.g. minutes of meetings with risk owners; risk
identification/modification/deletion forms

BISK OWNERS

Responsible for identifying risks
Responsible for preparing risk profile
Responsible for managing risks

Ensure risk profile is current and up to date

INTERNAL AUDIT

e e ¢ ¢ 0 0 @0

Tests compliance at all relevant levels

Quality assurance on risk management process

Scopes audit work based upon severity of risk to the business
Special investigations as requested
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Hey risks and mifigaion

INPUT COST RISK

Glass processing and float glass manufacturing is a highly energy intensive process. Fuel cost forms a prominent part of the

cost structure. Any increase in the fuel prices would lead to reduction in margins for the company.

RISK MITIGATION
+ The company has entered into long term supply contract for procurement of gas and would be able to receive continuous

supply from the gas plant adjoining the company’s plant.

+ Besides, the company has invested in world class technology that would enable higher energy efficiency and reduce the fuel

consumption.

+ The company is also in the process of setting up captive power plant that would enable higher savings.

PROJECT DELAY RISK
The float glass project is the company’s most ambitious project since its inception. Any delays would lead to higher escalation

in cost and defer the company’s revenue-generating capability.

BISK MITIGATION

The company’s float glass plant is expected to complete in August 2009 and would commence production from
September 2009. The cost escalation was mainly on account of exchange rate fluctuations, increase in interest costs,
increase in Steel & Cement prices and such other factors. The company managed to complete the project well in time as

per the international standards, despite challenges.
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BECEIVABLE RISK
The company derives some part of its revenues from credit sales. Any non-receipt in the receivables would lead to loss for the

company.

BRISK MITIGATION
The company has proactively initiated measures to protect its receivables by maintaining effective debtor management

system. During 2008-09, the company supplied products only against advance, thereby protecting the quality of its receivables.

COMPETITION BRISK
The company is foraying into float glass manufacturing and its products will find strong competition from the existing float

glass manufacturers.

RISK MITIGATION

The company has forayed into float glass manufacturing post establishing its brand in the architectural glass processing
business. The company has invested in superior technology that would enable it deliver a product quality at par with the
world’s best. Moreover, the company initiated its market seeding activity well in advance, to establish a strong dealer network

to enable its products to tap the right markets at the right time.

QUALITY BISK
The main pillar of the company’s product offerings is quality. Any inability to meet the best standards would result in loss of

business as well as reputation.

BISK MITIGATION
The company has employed a higher cost European technology despite having an option to opt for cheaper Chinese
technology. The company has also managed to absorb professionals from the glass industry, who have worked with the very

best in the business, thereby giving it an edge to understand and deliver quality products to its customers.
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" Directors Report
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Oear Shareholders,

The Directors are pleased to present the Eleventh Annual Report and Audited Accounts for the year ended 31st March, 2009.
1

FINANCIALS

Your Company’s financial Performance was as follows:

(Bs. In Million)

Sales and Operating Income

Other Income

Total Income

Increase/(Decrease) in stock

Gross Income

Operating Expenditure

Profit Before Interest & Depreciation

Less : Interest

Less : Depreciation/amortisation

Provision for contingencies

Net Profit Before Tax

Less : Provision for tax for the year (including Fringe Benefit Tax)

Less : Deferred Tax

Net Profit After Tax

Less: Prior year expenses

Add : Balance b/f from previous year

Amount Available for appropriations

Add : Dividend waiver by Promoters

Add : Excess provision of Dividend Tax

written back

APPROPRIATIONS

Equity Dividend

Income Tax on dividend

Transferred to General Reserve

Total Appropriations

Balance Carried to Balance Sheet

Year 2008-09

Year 2007-08

484.62 5477.17
"""""""""" 3436 3749
"""""""""" 51898 58466
"""""""""" oo 4
"""""""""" 51504 58038
o asst 464.68
”””””””””” 10037 12470
”””””””””” 3765 3884
”””””””””” 2500 2164
""""""""""" 600 -
””””””””””” sz 6423
””””””””””” 073 1230
”””””””””” 062 489
””””””””””” 2261 4704
Y 054
””””””””””” a0 1762
”””””””””” 282 64R2
""""""""""" sos -
e -
"""""""""""""" - 1540
"""""""""""""" - e
"""""""""""""" - 450
”””””””””””””” - =
”””””””””” 7224 4160
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REVIEW OF OPERATIONS

Existing operations

The year 2008 - 2009 was a historic year for the Company
marked with the significant event of listing of its securities on
the bourses on July 1, 2008. During the year under review the
Company recorded a subdued performance. Revenues (net

of Excise) for the year were Rs. 515.94 million compared to Bs.
589.38 million in 2007 — 2008, a decline of 12.50%. The profit
before tax was Rs. 31.72 million compared to Rs. 64.23 million
in 2007 - 2008, a decline of 50.61%. The profit after Tax for the
year was Bs. 22.61 million compared to Bs. 47.04 million in 2007
- 2008, a decline of 52.00%

The demand contraction was triggered by high interest rates
and un availability of finance throughout the year, particularly

in the October — December quarter post the global financial
market upheaval. The impact on the real estate sector was more
severe, abetted by the banks reducing the exposure to real
estate and customer concerns on economic conditions. Stimulus
packages from the Government in the last quarter of the year
have to an extent helped regenerate overall sales, as in the Real

Estate Sector, but growth is yet to revive to earlier levels.

The fall in processing volumes was also on account of the
Company’s policy measures to protect the quality of its
receivables, accepting only those orders which were backed by
advances or letter of Credit. This proactive measure enabled
the Company minimise its bad debts risk, even though it

resulted in a lower top line and bottom line.

Implementation of the project

The Company has set a blistering place on all implementation
fronts and achieved 96% overall progress in implementation
of its international quality, float glass manufacturing plant of
550 MT per day production capacity at Jhagadia Industrial
Estate, Bharuch, Gujarat. The Company has surpassed

several significant milestones, including near completion

of engineering, procurement and contracting activities,
substantial completion of equipment deliveries and equipment
installations at site. The year also witnessed rapid progress in
the construction activities, leading to a dramatic change in the

skyline of the project site at Bharuch.

The Company expects to commission the Float Glass Plant
by August 2009. Accordingly the Company has shifted focus
on startup planning and operations preparedness activities to
support the commencement of the Float Glass Production in

September 2009.

The Company has already tied up for the long term debt
financing for the project and in all, has contracted term debt to
the tune of Rs. 3845 million at a Debt Equity ratio of 2:1. As on
March 31,2009 the Company has utilised Bs. 3612.50 Million for
the project

SHARE CAPITAL

During the year, the Company successfully raised Rs. 1057.33
million via. Book Building issue of 9194155 Equity Shares of Bs.
10/- each at a premium of Rs. 105/- per share. The issue was
subscribed nearly 10 times in a market condition which was not
conducive for public issues. The equity Shares of the Company
were listed at National Stock Exchange of India Limited (NSE) &
Bombay Stock Exchange Limited (BSE) on July 1, 2008.

The Authorised Share Capital of the Company is Rs.
33,00,00,000 divided into 3,30,00,000 equity Shares of Rs.10/-
each. The Paid up Capital of the Company is Bs. 28,00,00,000/-
divided into 2,80,00,000/- equity shares of Bs. 10/- each.

DIVIDEND

Your Directors have not recommended any dividend on the
equity shares for the financial year 2008 — 2009 with a view
to conserve financial resources for the growth plans of the

Company.
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DIRECTORS

During the year Mr. Hasmukh Shah independent Director
resigned w.e.f 13/12/2008 from the Board of Directors of the
Company.

Mr. R. Subramanian Director Operations of the Company
resigned w.ef 13/12/2008 from the company and consecquently

from the Board of Directors of the Company.

The Board hereby accords its sincere appreciation and
gratitude for the valuable contribution and services rendered

by the Directors who resigned during the year.

The Board has subject to the approval of the members of the
company, approved the re-appointment of Mr. Dhiraj S. Gada
as the Joint Managing Director of the Company, for a further

period of 3 years from October 1, 2008.

At the ensuing Annual General Meeting Mr. Praful Satra
and Ms. Vimla Shah retire by rotation and being eligible, offer

themselves for re-appointment.

DEPOSITS

The Company in February 2009 launched its Fixed Deposit
Scheme for the Public and your Directors are pleased to inform
you that the same has been receiving very good response from

the general public.

During the year under review the balance outstanding as on
March 31, 2009 is Bs. 11.36 million. There are no unclaimed

deposits as on date.

AUDITORS

The Statutory Auditors M/s. S. S. Puranik & Associates,
Chartered Accountants, retire at the ensuing Annual General
Meeting. M/s. S. S. Puranik & Associates have not offered
themselves for re — appointment at this Annual General

Meeting.

10.

Further the Company has received a special notice from a
member of the Company under Section 190 and Section 225
of the Companies Act, 1956 (“the Act”) signifying the members
intention to propose the appointment of M/s. Dalal & Shah,
Chartered Accountants, as the Statutory Auditors of the
Company from the conclusion of this Annual General Meeting
till the conclusion of the next Annual General Meeting. M/s.
Dalal & Shah, Chartered Accountants have also expressed
their willingness to act as the Statutory Auditors of the
Company, if appointed and have further confirmed that the
said appointment, if made would be in conformity with the

provisions of Section 224(1B) of the Act.

COBPORATE GOVERNANCE

Corporate Governance and the Management and Discussion
Analysis Report form an integral part of the Annual Report.
The Certificate of the Company Secretary in practice on

its compliance is annexed with the report on Corporate

Governance.

HUMAN BESOURCE MANAGEMENT
Your company is an equal opportunity employer with total

employee strength of 382 as on March 31, 2009.

The Company’s HR policies and processes are aligned to
effectively drive its expanding business and making in roads
into emerging opportunities. The Company has suitable
recruitment and Human Resource Management process, which

enables it to attract and retain high caliber employees.

PABTICULARS OF EMPLOYEES

The information required under Section 217(2A) of the
Companies Act, 1956 and the rules made there under, is
provided in the annexure forming part of this Report. In terms

of Section 219()(b)(iv) of the Act, the report and accounts are
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11

12.

being sent to the shareholders excluding the aforesaid annexure.

Any shareholder interested in obtaining copy of the same may
write to the Company Secretary at the Begistered Office of the
Company. None of the employees listed in the said Annexure is

related to any Director of the Company.

DIRECTORS RESPONSIBILITY STATEMENT

Pursuant to the provisions contained in Sub-Section (2AA) of

Section 217 of The Companies Act, 1956, your Directors, hereby

confirm that:

a) In the preparation of the annual accounts for the year
ended on 31st March 2009, the applicable accounting
standards have been followed along with proper
explanations relating to material departures, if any;

b)  They have selected the accounting policies in consultation
with the Statutory Auditors and have applied them
consistently and made judgments and estimates that are
reasonable and prudent, so as to give a true and fair view
of the state of affairs of the Company as at 31st March,
2009 and of the profits or loss of the Company for that
period;

c)  Proper and sufficient care has been taken for the
maintenance of adequate accounting records in
accordance with the provisions of the Companies Act,
1956 for safeguarding the assets of the Company and for
preventing and detecting fraud and other irregularities;
and

d)  The annual accounts for the year ended 31st March, 2009

have been prepared on a going concern basis.

FINANCE

With the significant increase in the Companys Capital
expenditure programmes on account of the upcoming 550 MT
float glass manufacturing facility at Jhagadia Industrial Estate,

Bharuch, Gujarat and the growing business requirement the

overall borrowings of the Company stood at Bs. 2761.7 million at

a Debt Equity ratio of 1.84:1

During the year there was a escalation in the project cost to the

extent of Rs. 1100 million over and above the earlier envisaged
project outlay of Bs. 4780 million. The Capex for the Float

Project now stands at Bs. 5880 million

13.

14.

15.

Place: Mumbai

Date: July 31, 2009

CONSERVATION OF ENERGY, TECHNOLOGY
ABSOBPTION AND FOREIGN EXCHANGE EARNING AND
OUTGO

Information on Conservation of energy, Technology Absorption

and foreign Exchange is given in the Annexure to this report.

INFORMATION TECHNOLOGY INITIATIVES

Your company believes that Information Technology is a
source of competitive advantage and has therefore continued
to strengthen the Information Technology capabilities in

all areas of its business which were used extensively in the
manufacturing and Customer interface functions. During
the year the company has also successfully completed the
implementation of the Enterprise Resource Planning (ERP)
System. This was accompanied by significant re-engineering
and simplification of the existing business process. It provides
a comprehensive data warehouse with real time information
across all our operations. The end to end ERP capability will
be the platform for further business process innovation and

increased speed response.

Your Company has also appointed KPMG to conduct Systems
Audit of the ERP Systems implemented to understand

the adequacy of the automated controls designed and the
systems scalability to meet the existing and future business

requirements of your Company.

During the year your Company also initiated implementation
of Green Information Technology strategic plan, automation,

Employee enabled On Line Collaboration.

ACKNOWLEDGEMENT
Your Directors would like to express their appreciation for
assistance and co-operation received from the Banks, Financial
Institutions, Government Authorities, Customers, Vendors and
Members during the year under review. Your Directors also
wish to place on record their deep sense of appreciation for the
committed services by the executives, staff and workers of the

company.

For and on behalf of the Board of Directors

Amrut S. Gada

Chairman and Managing Director
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Annexure

to the Directors’ Report
Financial Year ended 31st March, 2009

PROMOTER AND PROMOTER GROUP SHAREHOLDING AS ON 31ST MARCH, 2009

Sr. No. Particulars

No. of shares

% Holding

a. Promoters

1 Mr. Amrut S. Gada

Mr. Dhiraj S. Gada

Mr. Mitesh K. Gada

2
3 Mr. Kanji V. Gada
4
5

Mr. Shantilal S. Gada

Sub Total (a)

b. Promoter Group

1 Ms. Anju D. Gada

Ms. Aruna A. Karia

Ms. Bhavna A. Gada

Ms. Diwali S. Gada

Ms. Kanchanben S. Gada

Ms. Naval K. Gada

Ms. Preeti M. Gada

Mr. Shivji V. Gada

Ol | N o|a M| W| N

Ms. Damyanti D. Shah

10 Sejal Glass Craft Pvt. Ltd.

11 Sejal International Ltd.

12 Sejal Finance Ltd.

12 Sejal Float Glass Limited

13 Shivji V. Gada Karta of Shivji. V. Gada - HUF

14 Amrut S. Gada, Karta of Amrut S. Gada HUF

15 Dhiraj S. Gada, Karta of Dhiraj S. Gada HUF

16 Kanji V. Gada Karta of Kanji V. Gada HUF

17 Mr. Shantilal S. Gada Karta of Shantilal S. Gada HUF

18 Mitesh K. Gada Karta of Mitesh K. Gada HUF

19 Mr. Mihir D. Karia jointly with Ms. Buchi M. Karia

20 Ms. Ruchi M. Karia jointly with Mr. Mihir D. Karia

21 Mr. Dhiraj D. Karia jointly with Ms. Hemlata D. Karia

22 Ms. Hemlata D. Karia jointly with Mr. Dhiraj D. Karia

23 Mr. Ashish D. Karia jointly with Mr. Mihir D. Karia

Sub Total (b)

Grand Total (a+b)

1,47,81,768
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Annexure A

1. Conservation of Energy:

The Company has always been conscious of the need for conservation of energy and has been steadily making progress towards this

and energy conservation measures have been implemented at all the units and office of the Company and special efforts are being put

on understanding specific Energy Conservation. This has resulted in cost savings for the Company.

A. The energy measures taken include:

)
2)
3)
4)
5)
6)

7

Installation of occupancy sensors in retail show room to switch off lights when unoccupied.

Use of energy saving lighting arrangements in shop floors and offices.

Installation of automatic sensor urinal flushers in offices.

Converted our diesel boiler into electric boiler at our Silvassa Plant, thereby saving on diesel consumption.

Concided the weekly off along with power cut day at dadra industrial area.

Installation of regenerative glass melting furnace at our float glass manufacturing plant at Bharuch, which uses the flue

gases to reheat the incoming combustion air, thereby reducing the fuel consumption by upto 15%.

Awareness drive to switch off power in all areas when not required.

B. Additional investments and proposals, if any, being implemented for reduction of energy consumption - NIL

C. 'Total energy consumption per unit of production

Particulars

Power and fuel Consumption

1

Electricity Purchased

Units (Kwh)

Total Amt (Bs. In million.)

Avg. Rate (BRs./Kwh)

Diesel

Units (Liter)

Cost per unit (Bs)

LPG Gas

Units (Kgs)

Cost per unit (Bs)

Furnace oil

Purchased (Kilo liters)

Total Cost (in Bs.)

Avg. cost (Rs./Kilo liter

2008-2009 2007-2008
3081586 3374577
1170 10.52

3.79 3.12

41692 74000
36.53 33.87
5234.50 10377
42.30 56.77

NA NA
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Research and Development (R&D) and Technology Absorption

The Company has continued the endeavour to absorb best of technologies for its product range to meet the requirement og globally

competitive markets. The Company undertake from time to time, various studies for process improvement, quality improvement and

economies in production cost. The Company is well equipped with all the latest technologies and machines, imported from European

suppliers that help the Company to compete with the competitors who exist in both organised and unorganised sector.

Foreign exchange earning and outgo

Expenditure in Foreign Exchange

Value of Raw Materials imported on CIF basis

b.  Spares

c.  Machinery

d. Foreign Travels

e. Machinery Repairs & Servicing Charges
f.  Exhibition & Conference Expenses

g.  Sundry Debtors written off

h.  Foreign Bank Charges

i Advertisement

j Interest on FCNR Loan

k. Professional & consultancy Fees & Expenses (Capitalised)
. Loss due to Exchange rate fluctuation

Total

Earning in foreign Exchange

Exports Sales (F.O.B)

Gain on Exchange rate difference

Consultancy Charges received

Claims for Damages

Miscellaneous Income

Total

(Bs. In million)

140.32 163.51
""""""""""""""" o 205
""""""""""""" RISl 25
""""""""""""""" 050 080
""""""""""""""""" - oos
"""""""""""""" nes 000
- o0 -
""""""""""""""" 60 025
N 1471
S e 121
"""""""""""" 130207 20786
"""""""""""""" 1524 1665
""""""""""""""""" - 227
""""""""""""""""" - 264
""""""""""""""""" - o0l
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In India, Corporate Governance Standards for Listed Companies are regulated by the Securities Exchange Board of India (SEBD through

Clause 49 of the Listing Agreement of the Stock Exchanges. This Chapter along with that on Management Discussion and Analysis reports

Sejal’s Compliance with the Clause 49.

1

2)

COMPANY’S CODE ON CORPORATE GOVEBRNANCE

+  Ensure that the Quantity, Quality and frequency of Financial and Managerial information, which the management shares with the

Board, fully places the Board members in control of the Company’s affairs.

+  Ensure that the Board exercises its fiduciary responsibilities towards Shareowners and Creditors, thereby ensuring high

accountability.

+ Ensure that the extent to which the information is disclosed to present and potential Investors is maximized.

+  Ensure that the decision making is transparent and documentary evidence is traceable through the Minutes of the meeting of the

Board/Committees thereof.

+ Ensure that the Board, Management, the Employees and all concerned are fully committed to maximize long term value to the

Shareowners and the Company.

+ Ensure that the core values of the Company are protected.

+  Ensure that the Company positions itself from time to time to be at par with any other World- Class Company in operating practices.

BOARD OF DIRECTORS

The policy is to have an optimum combination of Executive, Independent and Non- Executive Directors to ensure independent functioning

of the Board. The Board consists of 8 Directors out of which 4 are Executive Directors and the rest Non Executive Directors.

The Chairman is an Executive Director. The Board has 4 Independent Directors.

Composition and Category of Directors

Attendance Particulars

Other Boards

Name of Director Category Last Board . . Committee Committee

. Directorship . . .

AGM Meeting Chairmanship| Membership

Mr. Amrut S. Gada _ |Promoter Executive Director | Yes ... 6 S O ! o
Mr. DhirajS. Gada __|Promoter Executive Director | Yos SN N SN N AR R LR
MrMitesh K. Gada __|Promoter Executive Director | ... Yos SN N SAR N— AR R LR
Mr. B. Subramanian | Executive Director Yes 4 0 0 0
(Resigned on 13/12/08)
Mr. Ashish D. Karia _ |Executive Director o Yos o] AN N LS N B S 0
Mr. Atul S. Bharani Independent Non-Executive Director No 2 0 0 0
Mr. Praful N. Satra Independent Non-Executive Director Yes 4 4 0 0
Ms. Vimla M. Shah Independent Non-Executive Director Yes 6 0 0 0
Mr. Hasmukh N. Shah |Independent Non-Executive Director No 3 0 0 0
(Resigned on 13/12/08)
Mr. Mitil B. Chokshi  |Independent Non-Executive Director Yes 3 1 0 0

Meeting of Board of Directors

During the year 2008-09 the Board of Directors met 6 times on 27th May, 2008; 2Ist June, 2008; 25th August, 2008; 31st October, 2008;

13th December, 2008; and 30th January, 2009.
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3)

AUDIT COMMITTEE

Composition : The Audit Committee of the Board comprises
of two Independent Non- Executive Directors, namely Mr. Mitil
B. Chokshi, Chairman and Mr. Praful N. Satra, Member and
one Non Independent Executive Director Mr. Dhiraj S. Gada,
Member. All the members of the Audit Committee Posses
Financial/ Accounting expertise. The composition of the Audit
Committee meets the requirement of Section 292A of the

Companies Act, 1956 and Clause 49 of the Listing Agreement.
Mr. Ashwin S. Shetty is the Secretary of the Audit Committee.

Terms of Reference : The Terms of Reference/Powers of the

Audit Committee are as under:

A) Powers of the Audit Committee :

I The audit committee shall meet at least four times in a
year.

II. The audit committee shall have powers ;
a) 1o investigate any activity within its terms of

reference.

b) To seek information from any employee.
c) 'To obtain outside legal or other professional advice.
d) 1o secure attendance of outsiders with relevant

expertise, if it considers necessary.

B) The role of the audit committee include the following:

+ Oversight of the Company’s financial reporting process and
the disclosure of its financial information to ensure that the
financial statement is correct, sufficient and credible.

+ Becommending to the Board, the appointment, re-
appointment and, if required, the replacement or removal
of the statutory auditor and the fixation of audit fees.

+ Approval of payment to statutory auditors for any other
services rendered by the statutory auditors.

+ Monitoring of Issue Proceeds.

+  BReviewing with the management, the annual financial
statements before submission to the board for approval,
with particular reference to:

a. Matters required to be included in the Director’s
Responsibility Statement to be included in the Board’s
report in terms of clause (2AA) of section 217 of the
Companies Act, 1956.

b. Changes, if any, in accounting policies and practices

and reasons for the same.

c. Major accounting entries involving estimates based on
the exercise of judgment by management.

d. Significant adjustments made in the financial
statements arising out of audit findings.

e. Compliance with listing and other legal requirements
relating to financial statements.

f. Disclosure of any related party transactions.

g. Qualifications in the draft audit report.

Reviewing, with the management, the quarterly financial

statements before submission to the board for approval.

Reviewing, with the management, performance of statutory

and internal auditors, and adequacy of the internal control

systems.

Reviewing the adequacy of internal audit function, if any,

including the structure of the internal audit department,

staffing and seniority of the official heading the

department, reporting structure coverage and frequency of

internal audit.

Discussion with internal auditors any significant findings

and follow up there on.

Beviewing the findings of any internal investigations by

the internal auditors into matters where there is suspected

fraud or irregularity or a failure of internal control systems

of a material nature and reporting the matter to the board.

Discussion with statutory auditors before the audit

commences, about the Nature and scope of audit as well as

post-audit discussion to ascertain any area of concern.

To look into the reasons for substantial defaults in the

payment to the depositors, debenture holders, shareholders

(in case of non payment of declared dividends) and

creditors.

To review the functioning of the Whistle Blower mechanism,

in case the same is existing

Carrying out any other function as is mentioned in the

terms of reference.

The Audit Committee shall also review the following

information:

a) Management discussion and analysis of financial
condition and results of operations;

b) Statement of significant related party transactions

submitted by management;
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4)

c) Management letters / letters of internal control
weaknesses issued by the statutory auditors;
d) Internal Audit reports relating to internal control
weaknesses; and
e) The appointment, removal and terms of remuneration
of the Chief Internal Auditor shall be subject to review
by the Audit Committee
Meetings : Four Meetings of the Audit Committee were held
during the year ended 31st March, 2009.

Attendance of each member at the Audit Committee Meetings

held during the year.
Sr. Name of the Director No. of Meeting
Held Attended
D Mr. Mitil R. Chokshi 4 3
2) Mr. Praful N. Satra 4 3
3) Mr. Dhiraj S. Gada 4 3
4) Mr. Hasmukh N. Shah
(Resigned on 13/12/2008) 4 2

SHAREHOLDERS/INVESTOR GRIEVANCES COMMITTEE
Composition : The Shareholders/Investor Grievances

Committee of the Board comprises of two Independent

Non- Executive Directors namely Ms. Vimla M. Shah, Chairman
and Mr. Atul S. Bharani, Member and one Non Independent
Executive Director Mr. Mitesh Kanji Gada, Member.

The Terms of reference of the Shareholders/Investor

Grievances Committee are given below:

To allot the equity shares of the Company, and to supervise and

ensure:

- Efficient transfer of shares; including review of cases
for refusal of transfer / transmission of shares and
debentures;

+ BRedressal of shareholder and investor complaints like
transfer of shares, non-receipt of balance sheet, non-receipt
of declared dividends etc;

+ Issue of duplicate / split / consolidated share certificates;

+ Allotment and listing of shares;

+ BReview of cases for refusal of transfer / transmission of
shares and debentures;

+  Reference to statutory and regulatory authorities regarding
investor grievances;

+ And to otherwise ensure proper and timely attendance and

redressal of investor queries and grievances.

5)

Meetings : Two Meetings of the Shareholders/Investor
Grievances Committee were held during the Year ended 3ist
March, 2009. Attendance of each member at the Shareholders/

Investor Grievances Committee Meeting held during the year.

Sr. Name of the Committee Member  No. of Meeting

Held Attended
1 Ms. Vimla M. Shah 2 2
2) Mr. Atul S. Bharani 2 0
3) Mr. Mitesh K. Gada 2 2

Compliance Officer :

Mr. Ashwin S. Shetty G. M. Compliance, Company Secretary is
the Compliance Officer for complying with the requirements
of SEBI Begulations and the Listing Agreements with the Stock

Exchanges in India. Email ID : ashwin@sejalglass.co.in

Investor Grievance Redressal :
Number of complaints received and resolved to the satisfaction
of investors during the year under review and their breakup are

as under:

Type of Complaints Number of Complaints

Non Receipt of Shares/Refund amount 111
Corrections in Refund Warrants 08
Non Receipt of Dividend Warrant 08
Correction in Dividend Warrant 01
Total 128

There were no complaints Pending Redressal as on March 31,

2009

BEMUNERATION COMMITTEE

Composition : The Remuneration Committee of the Board
comprises of three Independent Non Executive Directors
namely Mr. Praful N. Satra, Chairman, Mr. Atul S. Bharani,
Member and Ms. Vimla M. Shah, Member.

The Terms of reference of the Remuneration Committee are

given below:

+ 1o recommend to the Board, the remuneration packages
of the Company’s Managing/Joint Managing/ Deputy
Managing/Whole-time / Executive Directors, including
all elements of remuneration package (i.e. salary, benefits,
bonuses, perquisites, commission, incentives, stock options,

pension, retirement benefits, details of fixed component and
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performance linked incentives along with the performance
criteria, service contracts, notice period, severance fees
etc.y;and

+ To authorise at its duly constituted meeting to determine
on behalf of the Board of Directors and on behalf of
the shareholders with agreed terms of reference, the
Company’s policy on specific remuneration packages for
Company’s Managing/Joint Managing/ Deputy Managing/
Whole-time/ Executive Directors, including pension rights

and any compensation payment;

Bemuneration Policy : The remuneration policy of the company
is directed towards rewarding performance, based on review
of achievement on a periodic basis. The remuneration policy is

in consonance with the existing Industry Practice.

Meetings : There was no meeting of the Remuneration
Committee during the year.

Remuneration paid to Chairman & Managing Director, Joint

Managing Director and Executive Directors during 2008- 2009.

Name of Director Salary No. of
and other Shares
benefits held

In Bs.

Mr. Amrut S. Gada 18.00 Lacs 25,74,250

Mr. Dhiraj S. Gada 15.00 Lacs 13,14,250

Mr. Mitesh K. Gada 12.00 Lacs 12,83,250

Mr. B. Subramanian

(Resigned on 13/12/2008) 850 Lacs Nil

Mr. Ashish D. Karia 12.00 Lacs 2,13,000

The Non- Executive Directors are paid Sitting Fees at the rate
of Rs.10,000/- for attending each meeting of the Board and at
the rate of Rs5,000/- for attending each meeting of the Audit

Committee.

6)

Sitting Fee and Commission to the Non-Executive Directors for

2008-09 are detailed as under :

Name of Sitting No. of

Non-Executive Director Fees Shares held
In Bs.

Mr. Atul S. Bharani 20000/- 20,000

Mr. Praful N. Satra 55000/- Nil

Mr. Hasmukh N. Shah

(Resigned on 13/12/2008) 40000/~ Nil

Ms. Vimla M. Shah 60000/~ Nil

Mr. Mitil B. Chokshi 45000/- Nil

CODE OF BUSINESS CONDUCT AND ETHICS FOR
DIRECTORS AND MANAGEMENT PERSONNEL

The Code of Business Conduct and Ethics for Directors

and Management Personnel (the code’) as adopted by the
Board, is a comprehensive code applicable to all Directors
and Management Personnel. The code lays down in detail the
Standards of Business Conduct, Ethics and Governance to be

followed by the Director and Management Personnel.

A copy of the code has been put on the Company’s Website

www.sejalglass.com

The code has been circulated to all the Members of the Board
and Management Personnel and the compliance of the same is
affirmed by them annually.

A declaration signed by the Chairman & Managing Director of
the Company is given below:

I hereby confirm that the Company has obtained from all the
Members of the Board and Management Personnel, affirmation
that each of them has complied with code of Business Conduct
and Ethics for Directors and Management Personnel in respect
of the Financial Year 2008-09.

Amrut S. Gada

Chairman & Managing Director
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7) GENERAL BODY MEETINGS
A)  Annual General Meetings
The Location, Date and Time of Annual General Meetings held during the preceeding 3 years and the Special Resolutions passed

thereat are as follows:

Date Venue Time Nos. of Special Resolution
September | 50/D, Government Industrial Estate, Charkop, Kandivali 1.00 AM NIL
30, 2006 (West), Mumbai — 400 067.
September | 201/202, 2nd floor, Abhilasha, S.V. Road, Kandivali (West), 3.00 PM 1. Increase in Authorized Share Capital.
29,2007 Mumbai - 400 067. 2. Issue of Further Shares under Section
81(1A).

3. Commission Payable to Directors.
September | ‘Banquet Hall' Ground Floor, Goregaon Sports Club, Link 1.00 AM 1. Alteration of Articles of Association of
27,2008 BRoad, Malad (West), Mumbai- 400 064. the Company

B) Special Resolution passed through Postal Ballot
No Special Resolution was passed through Postal Ballot during 2008-09.

8. DISCLOSURES

a. Belated party transactions
During the year under review, besides the transactions reported in the annexure to the Notes of Accounts. There were no
other material party related transactions of the Company with its promoters, Directors or the management or their relatives.
These transactions are not in conflict with the interests of the Company at large. Further there are no other material individual
transactions that are not in the normal course of business or not on an arms length basis.

b.  Accounting Treatment
The Company follows Accounting Standards issued by the ICAI and in the preparation of Financial Statements; the Company has not

adopted a treatment different from that prescribed in any Accounting Standard.

9. MEANS OF COMMUNICATION
The Quarterly and Annual results are generally published by the Company in one English and one vernacular language news paper in
accordance with the compliance of the terms of the listing agreement. The Company’s website address is www.sejalglass.com and the
periodic results are duly posted thereon. Official News releases and Notices etc. are sent to the NSE and BSE where the Equity Shares of
the Company are listed.
Designated Exclusive Email Id
The Company has designated the following Email Id’s exclusively for investor’s servicing.

For Investor Queries: investor.relations@sejalglass.co.in
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10)

GENERAL SHAREHOLDERS INFORMATION

Annual General Meeting

Date, Time

Venue

Listing of Equity shares on Stock Exchanges.

Tuesday, September 15, 2009,

4th Floor, Walchand Hirachand
Hall, Indian Merchants’ Chamber,
IMC Bldg., IMC Marg, Churchgate.
Mumbai - 400 020

Date of Book Closure

Thursday, September 10, 2009 to
Tuesday, September 15, 2009 (Both

days inclusive)

Financial Calendar. (tentative)
April 1,2009 to March 31,2010

Financial Calender

First Quarter Results
Second Quarter Results :
Third Quarter Besults
Fourth Quarter Besults

July, 2009
October, 2009
January, 2010
April, 2010

Annual General Meeting :  July, 2010

Exchanges Code/Trading Symbols ISIN CODE
National Stock Exchange of India Limited (NSE).
, SEJALGLASS
Exchange Plaza, Bandra - Kurla Complex, Bandra (East), Mumbai- 400 051.
Bombay Stock Exchange Limited (BSE).
. 532993
Floor-25, P J Tower, Dalal Street, Mumbai-400 001. INE955101010

Payment of Listing Fees.

Listing fees for the year 2009 - 2010 have been paid to both NSE and BSE.

Market Price Data: High/Low in each month of the Financial Year

Month National Stock Exchange (NSE) Bombay Stock Exchange (BSE)
(In Bs. Per Share) (In Bs. Per Share)

Month’s High Price| Month’s Low Price| Month’s High Price| Month’s Low Price
July 2008 134.00 47.00 139.80 46.90
August 2008 63.80 42.50 63.70 42.30
September 2008 58.45 34.60 58.40 37.55
October 2008 44.00 18.50 4170 19.50
November 2008 24.25 18.25 24.50 19.90
December 2008 29.45 19.00 29.40 18.25
January 2009 33.70 19.30 33.50 21.00
February 2009 2745 2315 27.55 22.15
March 2009 24.50 20.15 25.65 20.50

Source: NSE and BSE Websites

Share Registrar and Transfer Agents (RTA")

The Company has appointed Link Intime India Private Limited, C- 13, Pannalal Silk Mills Compound, L.B.S. Marg, Bhandup (West),

Mumbai- 400 078 as the BTA for both physical and dematerialised share maintenance..

Monthly Share price performance in comparison to broad based indices - NSE Nifty and BSE Sensex as on 31st March, 2009.

Month Percentage Change Percentage Change

Sejal Price (Bs) Nifty (%) Sejal Price (Bs) Sensex (%)
July 2008 50.10 7.24 50.05 6.64
August 2008 56.75 0.62 56.40 145
September 2008 39.95 -10.06 40.00 -11.70
October 2008 2235 -26.41 22.75 -23.89
November 2008 2110 -4.52 21.00 -7.10
December 2008 25.00 7.41 25.05 6.10
January 2009 25.30 -2.85 25.15 -2.31
February 2009 23.85 -3.87 24.05 -5.65
March 2009 22.90 9.31 23.15 9.19
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Share Transfer System :
Share Transfers are generally affected within 15 days of
lodgement or such period as may be permissible by Law/

Regulatory Authority.

Shareholding Pattern as on 31st March, 2009

Distribution of shareholding as on March 31, 2009

Shareholdings

4721% 52.79%

M Public B Promoter & Promoter Group

Category of Shareholder

Number Total Total shareholding
of Share- | number | as a percentage of total
holders | of shares number of shares

()]

an (I1D av)

Shareholding of Promoter and Promoter Group

Indian

Individuals/ Hindu Undivided Family

47 12241250 437188

Central Government/ State Government(s)

Bodies Corporate

4 2540518 9.0733

Financial Institutions/ Banks

Any Others(Specify)

Sub Total(A)XD

51 14781768 52.7920

Foreign

Individuals (Non-Besidents Individuals/

Foreign Individuals)

Bodies Corporate

Institutions

Any Others(Specify)

Sub Total(A)2)

Total Shareholding of Promoter and Promoter Group (A)= (A)1)+(A)2) 51 14781768 52.7920

Public shareholding

Institutions

Mutual Funds/ UTI

Financial Institutions / Banks

2 58806 0.2100

Central Government/ State Government(s)

Venture Capital Funds

Insurance Companies

Foreign Institutional Investors

5 967294 3.4546

Foreign Venture Capital Investors

Any Other (specify)

Sub-Total (B)1)

7 1026100 3.6646
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Number Total Total shareholding
Category of Shareholder of Share- | number | as a percentage of total
holders | of shares number of shares
()] an (1D av)
Non-institutions
Bodies Corporate 282 3322518 11.8661
Individuals
i.  Individual shareholders holding nominal share capital up to Rs 1 lakh 14035 3165461 11.3052
ii. Individual shareholders holding nominal share capital in excess of Bs. 1 lakh. 147 5343165 19.0827
Any Other (specify)
CLEARING MEMBER 92 339008 12107
NON RESIDENT INDIANS (REPAT) 38 20214 0.0722
NON RESIDENT INDIANS (NON REPAT) 8 1766 0.0063
Sub-Total (B)2) 14602 12192132 43.5433
Total Public Shareholding (B)= (B)D+(B)(2) 14609 13218232 47.2080
TOTAL (A)+(B) 14660 28000000 100.0000
Shares held by Custodians and against which Depository Receipts have been
issued (C)
GRAND TOTAL (A)+(B)+(C) 14660 28000000 100.0000
Top 10 Shareholders as on March 31, 2009
Sr. |Name of the Shareholder(s) No. of Shares | % of Total Shareholding
1 MR. AMRUT SHIVJI GADA JOINTLY HELD WITH MRS. BHAVNA AMRUT GADA 2206250 7.8795
2 [MR. MITESH KANJI GADA 1248250 4.4580
3 |MR.SHANTILAL SHIVJI GADA 1225500 4.3768
4 |M/S.SEJAL FLOAT GLASS LIMITED 1211000 4.3250
5 M/S. SEJAL GLASS CRAFT PRIVATE LIMITED. 1027500 3.6696
6 |MR. DHIRAJLAL SHIVJI GADA 924250 3.3009
7 |M/S. ANUGRAH STOCK & BROKING PVT LTD 563912 2.0140
8 |M/S.INVENTURE FINANCE PRIVATE LIMITED 555621 1.9844
9 |MBS. PREETI MITESH GADA 511750 1.8277
10 |MRS.HEMLATA DHIRAJ KARIA JOINTLY HELD WITH MR. DHIRAJ DEVJI KARIA 492750 17598
Shareholding Pattern by Size as on March 31, 2009
Shareholding of Shares sl:::;l})\z{ d:f's Pe:fc ;:::lge Shares Pe;': ;T)ltt:lge
1 - 500 13488 92.0055 14775455 5.2695
501 - 1000 481 3.2810 399560 14270
1001 -- 2000 210 14325 337668 12060
2001 -- 3000 66 0.4502 170431 0.6087
3001 -- 4000 47 0.3206 172261 0.6152
4001 - 5000 37 0.2524 178245 0.6366
5001 -- 10000 102 0.6958 873603 3.1200
Above 10000 229 15621 24392777 87.1171
Total 14660 100.0000 28000000 100.0000
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Dematerialisation of shares as on March 31, 2009.

Categories of shareholding as on March 31, 2009.

43.18%

Physical M CDSL B NSDL

Liquidity

The Company’s Equity Shares are actively traded on the National
Stock Exchange of India Limited (NSE) and Bombay Stock Exchange
Limited (BSE) where the Company’s Shares are listed.

Plant Locations

The Company’s plants are located at:

1 Processing Plant:
Plot No 259/10/1, Village Dadra,
Union Territory of Dadra Nagar and Haveli,
District Silvassa.

Tel : 0261-2669981, Fax: 0261-2669981 (Ext. 29)

2)  Float Glass Plant:
Jhagadia Industrial Estate,
Plot No. 36, Jhagadia,
District Bharuch, Gujarat.
Tel: 02645-226199/333
Fax:02645-226199/333 (Ext. 212)

Category No. of Shares | Holders | % Holding
Promoters 7076000 10 25.27
Promoter Group 7855768 47 28.06
Financial Institution / 58806 2 0.21
Banks

Foreign Institutional 967294 5 3.45
Investors

NRI 21980 46 0.08
Others Bodies Corporate 3322518 282 1187
Public 8697634 14268 31.06
Total 28000000 14660 100.00

Address for Correspondence

1

2)

Place: Mumbai

Date: July 31,2009

Sejal Architectural Glass Limited.

201/202, Abhilasha,

2nd floor, S. V. Road, Kandivali (West)
Mumbai- 400 067.

Link Intime India Private Limited.

C- 13, Pannalal Silk Mills Compound,

LB.S. Marg, Bhandup (West), Mumbai 400 078.
Tel: +91 - 22 - 25923837

Fax: +91 — 22 — 25946969

Email: saglipo@linkintime.co.in

For and on behalf of the Board of Directors

Amrut S. Gada

Chairman and Managing Director
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Chief Executive Of ficer [CE0] and Chief Financial Officer [CFO]
Cerfificafion

To the Board of Directors of Sejal Architectural Glass Limited
Dear Sirs,
Sub : CEO/CFO Certificate
(Issued in accordance with provisions of Clause 49 of the Listing Agreement)
We have reviewed the financial statements, read with the cash flow statement of Sejal Architectural Glass Limited for the year ended March 31,
2009 and that to the best of our knowledge and belief, we state that;
a) () These statements do not contain any materially untrue statement or omit any material fact or contain statements that may be
misleading;
(i) These statements present a true and fair view of the Company’s affairs and are in compliance with current accounting standards,

applicable laws and regulations.

b)  There are, to the best of our Knowledge and belief, no transactions entered into by the Company during the year which are fraudulent,

illegal or in violation of the Company’s code of conduct.

c)  We accept responsibility for establishing and maintaining internal controls for financial reporting. We have evaluated the effectiveness
of internal control systems of the Company and have disclosed to the Auditors and the Audit Committee, deficiencies in the design or

operation of internal controls, if any, and steps taken or proposed to be taken for rectifying these deficiencies.
d)  We have indicated to the Auditors and the Audit Committee:

() Significant changes in accounting policies made during the year and that the same have been disclosed suitably in the notes to the

financial statements; and

(i) Instances of significant fraud of which we have become aware and the involvement therein, if any, of the management or an

employee.

Yours sincerely,

Place : Mumbai L. B. Daga Amrut S. Gada
Date : July 31,2009 Chief Financial Officer Chairman & Managing Director
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CERTIFICATE ON CORPORATE GOVERNANCE

To

The Members of

SEJAL ARCHITECTURAL GLASS LIMITED
201/202, 2nd Floor, ABHILASHA,

S. V. Road, Kandivali (West),

Mumbai — 400 067

We have examined all relevant records of SEJAL ARCHITECTURAL GLASS LIMITED (hereinafter referred to as “the Company”) for the
purpose of certifying compliance of the conditions of Corporate Governance, for or in respect of the financial year ended 31st March, 2009,

as stipulated in Clause 49 of the Listing agreement(s) entered into with the Stock Exchanges in India.

We have conducted our examination on the basis of the relevant records and documents maintained or kept by the Company and furnished

to us for the purpose of the review and the information and explanations given to us by the Company during the course of such review.

The Compliance of the conditions of Corporate Governance is the responsibility of the management. Our examination was limited to the
procedure and implementation thereof. Further, this is neither an audit nor an expression of opinion or affirmation on the financial statements

of the Company or the compliances under other Laws, for the time being, in force and as may be applicable to the Company.

We further state that such compliance is neither an assurance as to the future viability of the Company nor the efficiency or effectiveness with

which the management has conducted the affairs of the Company.

In our opinion and to the best of our information and according to the explanations given to us, we certify that the Company has, in all

material respect, complied with the conditions of Corporate Governance as stipulated in the said Clause 49 of the Listing Agreement.

For M. G. KALELKAR & ASSOCIATES

Company Secretaries

Milind G Kalelkar
Proprietor

FCS-3854, CP-1877

Place : Mumbai

Date : 31-7-2009
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S SPURANIK & ASSOCIATES
Chartered Accountants

3/95, Tarang,

Jay Prakash Nagar Road no.5
Goregaon (E), Mumbai 400 063
Tel No: 26865387

Email: sspassociates@gmail.com

AUDITORS’ REPORT

To the members of
SEJAL ARCHITECTURAL GLASS LIMITED

We have audited the attached Balance Sheet of SEJAL
ARCHITECTURAL GLASS LIMITED as at March 31, 2009, the Profit
and Loss Account and also the Cash Flow Statement of the Company
for the year ended on that date annexed thereto. These financial
statements are the responsibility of the Company’s management.
Our responsibility is to express an opinion on these financial
statements based on our audit.

We conducted our audit in accordance with auditing standards
generally accepted in India. Those Standards require that we plan
and perform the audit to obtain reasonable assurance about whether
the financial statements are free of material misstatement. An

audit includes examining, on a test basis, evidence supporting the
amounts and disclosures in the financial statements. An audit also
includes assessing the accounting principles used and significant
estimates made by management, as well as evaluating the overall
financial statement presentation. We believe that our audit provides a
reasonable basis for our opinion and report that:

1. As required by the Companies (Auditor’s Report) Order, 2003,
issued by the Central Government in terms of sub-section (4A)
of Section 227 of the Companies Act, 1956, and on the basis
of such checks as we considered appropriate and in terms of
information and explanations given to us, we enclose in the
Annexure a Statement on the matters specified in paragraph 4 &
5 of the said Order.

2. Further to our comments in the Annexure referred to in
paragraph 1 above :

a) We have obtained all the information and explanations, which
to the best of our knowledge and belief were necessary for
the purposes of our audit;

b

In our opinion, proper books of account have been kept by
the Company, so far as appears from our examination of such
books;

=

c) The Company’s Balance Sheet, Profit and Loss Account
and Cash Flow Statement dealt with by this Report are in

agreement with the books of account;

d

sy

In our opinion, the Balance Sheet, Profit and Loss Account
and Cash Flow Statement dealt with by this Report comply
with the Accounting Standards referred to in sub-section (3C)
of Section 211 of the Companies Act, 1956;

-

e) On the basis of written representations received from the
Directors and taken on record by the Board of Directors

of the Company, we report that none of the Directors is
disqualified as on March 31, 2009 from being appointed as a
Director in terms of Section 274(1) (g) of the Companies Act,

1956;

3. In our opinion and to the best of our information and according
to the explanations given to us, the said accounts and read
together with the other notes appearing thereon, give the
information required by the Companies Act, 1956, in the manner
so required and give a true and fair view in conformity with the
accounting principles generally accepted in India:

(i) in the case of the Balance Sheet, of the state of affairs of the
Company as at March 31, 2009;

(ii) in the case of the Profit and Loss Account, of the profit for the
year ended on that date and

(iii)in the case of Cash Flow Statement, of the cash flow for the
year ended on that date.

For S S PUBANIK & ASSOCIATES
Chartered Accountants

SHRIPAD S PURANIK
Partner
Mumbai, Membership No. 030670

June 30, 2009

ANNEXURE TO THE AUDITORS’ REPORT

[Referred to in Paragraph 1 of thereof]
1. In respect of fixed assets:

a) The Company has generally maintained proper records
showing full particulars including quantitative details and
situation of its fixed assets. However, the fixed assets register
is being updated to reconcile with the general Ledger.

b

=

As explained to us, the assets have been physically verified
by the Management during the year. According to the
information and explanations given to us, no material
discrepancies were noticed on such verification.

c) During the year, the Company has not disposed off any
substantial part of fixed assets, which will affect the going

concern status of the Company.
2. In respect of inventories:

a) As informed to us, the inventory has been physically verified
by the Management during the year. In our opinion, the
frequency of verification is reasonable.

b

=

In our opinion, the procedure of physical verification of
inventories followed by the Management is reasonable and
adequate in relation to the size of the Company and the nature
of its business.

c) The Company has maintained proper records of inventory. No
material discrepancies have been noticed on verification of

inventories as compared to book records.

d

Proper procedure however should be in place to assess the
non-moving and obsolete items in the inventory.

3. In respect of Loans taken or granted:

a) Company has not granted unsecured loans, to Companies,
firms or other parties listed in the Register under section 301
of the Companies Act, 1956.

b

=

The Company had taken loans amounting to Rs. 1,077.53 Lacs
from six parties during the year in addition to the loans

taken and outstanding as at the beginning of the year, from
Companies, firms or other parties listed in the Register under
section 301 of the Companies Act, 1956. Out of these loans, a
sum of Rs. 778.49 Lacs was outstanding as at the end of the
year. Maximum balance in these accounts during the year
was Bs. 1,754.60 Lacs.

¢) In our opinion, the rates of interest wherever paid or charged,
to the parties covered in the Register under section 301 of the
Companies Act, 1956, were not prejudicial to the Interests of

the Company.

d) In our opinion, since no specific stipulations as to the terms of
repayment were agreed upon, this clause does not apply.
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. In our opinion and according to the information and explanations
given to us, there are adequate internal control procedures
commensurate with the size of the Company and the nature

of its business with regard to the purchases of inventory, fixed
assets and with regard to sale of goods. During the course of
our audit, we have not observed any continuing failure to correct
major weaknesses in internal controls.

. (@) According to the information and explanations given to us,
we are of the opinion that the transactions need to be
entered in the register maintained under Section 301 of the
Companies Act, 1956 have been so entered.

(b) In our opinion, and according to the information and
explanations given to us, the transactions made in pursuance
of contracts or arrangements entered in the Register
maintained under section 301 of the Companies Act, 1956
and exceeding the value of rupees five lacs in respect of any
party during the year, have been made at prices which are
reasonable having regard to the prevailing market prices at
the relevant time.

. In our opinion and according to the information and explanations
given to us, the Company has complied with the provisions

of section 58A & 58AA of the Companies Act, 1956 and the
Companies (Acceptance of Deposits) Rules, 1975 with regard to
the Deposits accepted from public. According to the information
and explanations given to us, no order has been passed by the
Company Law Board or National Company Law Tribunal or
Reserve Bank of India or any Court or any other Tribunal, on the
Company.

. On the basis of the internal audit reports broadly reviewed by
us, we are of the opinion that the Company has an internal audit
system commensurate with its size and nature of its business.
The scope and coverage of finance function may be reviewed.

. According to the information and explanations given to us and
to the best of our knowledge and belief, the Central Government
has not prescribed the maintenance of cost records under
Section 209(1)(d) of the Companies Act, 1956 for any of the
products of the Company.

. a) The company has generally been regular in depositing

with appropriate authorities undisputed statutory dues
including Provident Fund, Investor education protection

fund, Employees’ State insurance and Customs Duty, Excise
Duty, Cess, wealth tax and other material statutory

dues as applicable to it. However, there have been delays

in payment of Income Tax ie. Tax Deducted at source (TDS)
under various heads and Dividend Distribution tax pertaining
to Dividend declared for the year ended 31st march, 2008.

b

In our opinion and according to information and explanations
given to us, no undisputed amounts payable in respect of
Income Tax, Wealth Tax, Sales Tax, Customs Duty, Excise Duty,
and Cess were in arrears as at 31st March 2009 for the period
of more than six months from the date they become payable,
except Income Tax Deducted at Source (TDS) amounting to
Bs. 21230 Lacs and Dividend Distribution Tax of Rs. 12.48 Lacs.
TDS and Dividend Distribution Tax have since been paid in
June 2009.

According to the information and the explanations given to
us, there are no dues outstanding of Sales Tax, Custom Duty,
Wealth Tax, Excise Duty, or cess and other statutory dues
applicable to it, which have not been deposited on account of
any dispute.

10. In our opinion, the Company has no accumulated losses at the

end of the financial year and it has not incurred cash losses in
the financial year under report and the immediately preceding
financial year.

11. In our opinion and according to the explanations given to us,
there have been delays in repayment of Term Loan Instalments to
bank of Rs. 120.85 Lacs per quarter as follows:

i) First quarter — paid on July 26,2008 and July 29, 2008;

ii) Second Quarter - paid on November 14, 2008 and
December 2, 2008;

iii) Third Quarter - paid on February 2, 2009 and
iv) Fourth Quarter — paid on April 18, 2009 and May 4, 2009.

The Instalments were due for payment on the last day of
each quarter.

There are no borrowings from Financial Institutions. No
debentures have been issued by the company.

12. In our opinion and according to the information and explanations
given to us, the company has not granted loans and advances on
the basis of security by way of pledge of shares, debentures and
other securities.

13. In our opinion, the Provisions of any special statute as specified
under clause (xiii) of paragraph 4 of the Order are not applicable
to the Company.

14. In our opinion, the Company is not dealing in or trading in shares,
securities, debentures and other investments. Accordingly, the
provisions of clause (xiv) of paragraph 4 of the Order are not
applicable to the Company.

15. In our opinion and according to the information and explanations
given to us, the Company has not given any Guarantees for loans
taken by another company from Banks and hence the provisions
of this clause do not apply.

16. In our opinion, the term loans have been applied for the purpose
for which these were raised.

—
3

. According to the information and explanations given to us, and
on an overall examination of the Balance Sheet of the Company,
we report that the Company has not utilised its working capital
funds for acquiring Long Term assets. No long term funds have
been used to finance short term assets.

—_
©

. a) According to the information and explanations given to us, the
Company has not made preferential allotment of equity shares
during the year to the parties covered in the register maintained
under section 301 of the Companies Act. 1956, being the core
promoter group of the Company.

19. The Company has not issued any debentures during the year and
hence the provisions of clause (xix) of paragraph 4 of the Order
are not applicable to the company.

20. During the year covered by our Audit, the Company has raised
money by public issue for setting up Float Glass manufacturing
plant.

The proceeds of the public offer have been applied for the
purpose for which the funds were raised. A disclosure of the
utilisation of funds has been made by the company in the
financial statements and we have verified the same.

21. According to the information and the explanations given to us,
no fraud on or by the Company has been noticed or reported
during the year. However, we are unable to determine / verify as
to whether any such reporting has been made, during the year.

For S S PURANIK & ASSOCIATES
Chartered Accountants

SHRIPAD S PURANIK

Partner

Mumbai, Membership No. 030670
June 30, 2009
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Balance Sheef

as at 315t March, 2009

SOURCES OF FUNDS :
Shareholders' Funds

Share Capital

Reserves & Surplus

Loan Funds

Secured Loans

Unsecured Loans

Deferred Tax Liability (Net)

APPLICATION OF FUNDS :
Fixed Assets

Gross Block

Less : Depreciation

Net Block

Capital Work-in-progress

Investments

Current Assets, Loans & Advances
Inventories

Sundry Debtors

Loans and Advances

Cash and Bank Balances

Less: Current Liabilities & Provisions
Current Liabilities
Provisions

Net Current Assets (A-B)

Miscellaneous Expenditure
(To the extent not written off or adjusted)

Notes to Accounts

TOTAL

TOTAL

Schedules 1 to 22 annexed hereto form part of these accounts

As per our attached report of even date

For SS PURANIK & ASSOCIATES
Chartered Accountants

Shripad S Puranik
Partner

M.No. 030670

Place : Mumbai
Date : June 30,2009

SCHEDULE

10
1

12
13

14

22

Amount in Bs.

AS AT AS AT
31-03-2009 31-03-2008
280,000,000 188,058,450
1,229,987,224 344,505,881
2,665,146,900 933,941,739
96,613,375 172,710,000
24,776,592 25,397,592
4,296,524,091 1,664,613,662
1,027,915,951 581,019,259
86,430,706 61,430,126
941,485,245 519,589,133
2,954,197,150 757,288,876
3,895,682,395 1,2'76,878,009
600,000 600,000
139,767,077 153,746,994
220,045,496 186,638,428
533,531,383 605,317,125
38,525,209 35,345,950
931,869,165 981,048,496
602,399,480 627,000,026
19,725,883 22,879,984
622,125,363 649,880,010
309,743,802 331,168,486
90,497,894 55,967,167
4,296,524,091 1,664,613,662

For and on behalf of the Board

Amrut S Gada
Chairman & Managing Director

Ashwin S Shetty
Company Secretary

Dhiraj S Gada
Jt. Managing Director
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Profif & loss account

for the year ended 315t March, 2009

Amount in Rs.

FOR THE FOR THE
SCHEDULE YEAR ENDED YEAR ENDED
31-03-2009 31-03-2008
INCOME :
Sales and Operating Income 15 484,621,494 547,174,887
Other Income 16 34,360,827 37,486,262
Increase/(Decrease) in Stock 17 (3,041,240) 4,722,681
515,941,081 589,383,830
EXPENDITURE :
Raw Materials Consumed 18 207,875,202 271,735,078
Cost of Sales of Goods traded 19 66,053,976 67,430,708
Labour charges 9,047,920 11,370,050
Operating and Other Expenses 20 132,015,767 113,714,464
Free Samples Distributed 575,484 431,705
415,568,349 464,682,005
Profit Before Interest, Depreciation & Tax 100,372,732, 124,701,826
Interest and Finance Costs 21 37,654,115 38,838,439
Depreciation/ Amortisation 25,002,333 21,635,837
Profit Before Tax and Exceptional Items 37,716,284 64,227,550
Less : Exceptional Item
Provision for contingencies 6,000,000 -
Profit Before Tax 31,716,284 64,227,550
Less : Provision for Taxation for the year
- Current Tax 8,300,000 11,184,000
- Deferred Tax (Asset)/Liability (621,000) 4,889,000
- Fringe Benefit Tax 1,425,000 1,115,000
Net Profit after Tax 22,612,284 47,039,550
Less : Prior period adjustments (Net) 1,394,961 548,688
21,217,322 46,490,862
Less : Proposed Dividend - 15,400,000
Add : Dividend Waiver by Promoters 8,057,759 -
29,275,081 31,090,861
Less : Provision for Corporate Dividend Tax - 2,617,230
Add : Excess provision of Dividend Tax written back 1,369,416 -
30,644,497 28,473,631
Add : Balance brought forward 41,595,931 17,622,301
72,240,428 46,095,932
Less : Transferred to General Beserve - 4,500,000
Balance carried to Balance Sheet 72,240,428 41,595,932
Earning Per Share - Basic 0.81 325
Diluted 0.86 2.58
Notes to Accounts 22
Schedules 1 to 22 annexed hereto form part of these accounts
As per our attached report of even date For and on behalf of the Board
For SS PURANIK & ASSOCIATES
Chartered Accountants
Amrut S Gada Dhiraj S Gada
Shripad S Puranik Chairman & Managing Director Jt. Managing Director
Partner
M.No. 030670 Ashwin S Shetty
Place : Mumbai Company Secretary

Date : June 30,2009
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Schedule annexed toand forming

part of the accounts

Amount in Rs.

AS AT AS AT
31-03-2009 31-03-2008
SCHEDULE 1
SHARE CAPITAL :
Authorised
33,000,000 Equity Shares of Rs. 10/- each
(Previous year 33,000,000 Equity shares of Rs. 10/- each) 330,000,000 330,000,000
Issued, Subscribed & Paid-Up
2,80,00,000 Equity Shares of Bs. 10/- each, fully paid up including allotment of 91,94,155 Equity Shares
through Initial Public Offer during the year (Previous year 188,05,845 Equity shares of Rs. 10/- each
including Bonus Shares) 280,000,000 188,058,450
Total 280,000,000 188,058,450
SCHEDULE 2
RESERVES AND SURPLUS :
General Reserve
Balance brought forward 17,693,900 13,193,900
Add : Transferred from Profit & Loss account - 4,500,000
17,693,900 17,693,900
Share Premium :
Balance brought forward 285,216,050 -
Received on allotment of 91,94,155 Equity Shares through Initial Public Offer 965,386,275 285,216,050
(Previous year Beceived through allottment of 78,41,670 Equity Shares)
1,250,602,325 285,216,050
Less : Public issue and other preliminery expenses transferred 110,549,430 -
1,140,052,895 285,216,050
Profit & Loss Account :
As per account annexed 72,240,428 41,595,931
Total 1,229,987,224 344,505,881

SCHEDULE 3
SECURED LOANS :
Term Loans from Banks
For Float Glass Project
Secured by first charge on pari passu basis among consortium banks 1,698,375,335 514,809,890
on the project fixed assets and second charge on pari passu basis on
the project current assets.
Other Term Loans
The term loan facilities are secured by First Charge on the Company's
Fixed Assets other than project assets ie. Land and Buildings, and 124,368,600 186,734,113
Hypothecation of Equipments and second charge on Current Assets
of the Company
Secured loans against hypothecation of vehicles
7,094,327 1,345,790
Cash Credit facility from Banks
The above Cash Credit facility is secured by Hypothecation of Stock of
Raw Materials, Stock in process, Finished Goods and Receivables, on 148,476,049 152,933,150
First charge basis and second charge on fixed assets of the company
Collaterally secured by equitable mortgage of
a) Shop No. 4 & Shop No. 7, at Sham Nirmal CHS Ltd.,
b) Residential Flats of Two Promoter Directors of the Company.

All the above credit facilities are further secured by collateral security

of Personal Guarantee of Five Promoters of the Company.

Letter of Credit & Bills Discounting facility

Secured by first charge on Stock and Debtors 20,642,715 7,386,676
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Schedule annexed foand forming

part of the accounts....

Contd.

Buyers credit
For Float Glass Project
For Processing Division

Total
SCHEDULE4
UNSECURED LOANS:
Inter Corporate Deposits 84249375 133,230,000
Fixed Deposits
- From Public - 1614000 26,150,000
- From Shareholders 10,750,000 13,330,000
Total 96,613,375 172,710,000
SCHEDULEsS
DEFERRED TAX LIABILITY (Net):
Deferred Tax Liabilities
Balance brought forward 25,397,592 20,508,592
Add : Provision for the Current year (621,000) 4,889,000
Total 24,776,592 25,397,592
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Schedule annexed toand forming

part of the accounts

SCHEDULE 7
INVESTMENTS :
(Non Quoted, Non-Trade, at cost)
Shares of The Cosmos Co-Op Bank Ltd
(5000 Shares of Bs. 20/- each)
(Quoted, Non-Trade, at cost)
Investment in SBI Infrastructure Fund
(Market Value Bs. 2,82,500/-)
Total

SCHEDULE 8
INVENTORIES :
(At cost or market value whichever is lower)
Raw Material
Stock of Trading Material
Work-in-Progress
Finished Goods
Machinery Spares (Imported) & Consumable stores
Total

SCHEDULE 9
SUNDRY DEBTORS :
(Considered good, unless otherwise stated)
Debts outstanding for a period exceeding six months
Other debts
Total

SCHEDULE 10
LOANS & ADVANCES :
(Unsecured, Considered good)
Deposits
Advances Recoverable in cash or in kind or for value to be received
(including claims due from a group company Bs. 1,10,23,661/-)
(Previous year Bs. 1,10,23,661/-)
Advance given to Suppliers
Other Loans & Advance
Inter Corporate Deposits placed
Amounts due from Group Companies/Firms

Sejal International Limited

Sejal Insurance Broking Limited

Sejal Glass House

Total

SCHEDULE 1

CASH & BANK BALANCES :

Cash on hand including Imprest account balances with staff

Balances with :

Scheduled Banks

Fixed Deposits with Scheduled Bank

Margin with Scheduled Bank Against L/C & Bank Guarantees
Total

Amount in Bs.

AS AT AS AT
31-03-2009 31-03-2008
100,000 100,000
500,000 500,000
600,000 600,000
92,811,929 96,375,885
39,896,898 38,747,734
1,135,844 8,877,965
2,272,650 5,313,890
3,649,756 4,231,519
139,767,077 153,746,994
65,556,881 53,865,380
154,488,615 132,773,048
220,045,496 186,638,428
19,562,701 21,316,851
77,073,399 31,840,120
426,021,600 550,597,761
160,419 559,575
10,000,000
= 182,198
669,190 764,268
44,074 56,352
533,531,383 605,317,125
1,432,191 998,835
17,580,575 4,214,526
1,650,000 10,030,000
17,862,443 20,102,589

38,525,209 35,345,950
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Scheduleannexed foand

part of the accounts.... Contd.

SCHEDULE 12

CURRENT LIABILITIES :

Sundry Creditors for Material
Sundry Creditors for Expenses
Sundry Creditors for Capital Expenditure
Advance received from Customers
TDS Payable

Excise Duty & other taxes payable
Trade & Other Deposits

Other Liabilities

Unpaid Dividend

Dividend Tax Payable

SCHEDULE 13

PROVISIONS :

Income Tax Provision

Balance brought forward

Add : Provision during the year

Less : Taxes paid

Proposed Dividend

Provision for Corporate Dividend Tax
Provision for Gratuity

Provision for Leave encashment
Provision for Contingencies

SCHEDULE 14

MISCELLANEOUS EXPENDITURE :
Preliminary expenses - Float Glass Project
Advertisment & Publicity Expences
Conference & Seminar Expenses
Public Issue Expenses

Sales Promotion Expenses

Books & Periodicals

Donations

Membership & Subscription Charges
Postage

Printing & Stationery

Stamp duty & Registration Charges
Other Miscellaneous Expenses

Transferred to Share Premium Account

Pre-operative expenses - Float Glass Project
Bank Charges & Commission

Buyers Credit Charges

Convyence Expenses

Directors' BRemuneration

Electricity Charges

Interest Paid

Legal & Professional Charges

orming

Total

Total

Amount in Bs.

AS AT AS AT
31-03-2009 31-03-2008
97,707,171 100,190,440
57,390,808 28,071,174
321,595,074 368,883,651
17,265,660 25,200,840
45,566,446 10,376,246
3,590,696 2,022,786
17,406,344 52,525,000
40,528,653 39,729,889
100,814 -
1,247,814 -
602,399,480 627,000,026
4,862,754 3,755,108
9,725,000 12,299,000
14,587,754 16,054,108
4,061,725 11,191,354
10,526,029 4,862,754
= 15,400,000

- 2,617,230

1,684,036 -
1,515,818 -
6,000,000 -
9,199,854 18,017,230
19,725,883 22,879,984
9,850,101 7,441,113
1,900,148 1,632,410
87,528,992 6,019,650
166,810 160,382
66,633 58,374
7,546,200 688,200
516,265 516,265
15,480 13,787
441,284 354,208
2,464,202 2,464,202
53,315 56,023
110,549,430 19,404,614
110,549,430 -
= 19,404,614
25,015,474 17,645,659
12,300,675 -
2,621,080 595,670
9,829,582 5,055,000
31,416,779 6,518,147
207,588,280 40,614,037
32,782,042 20,521,663
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Schedvle annexed roand

part of the accounts

orming

Loan Processing & UP Front Fees
Motor Car Expenses

Project Consutlancy Chares

Bent

Salary

Service Tax & Other Credits

Staff Welfare

Stamping & BRegistration Expenses
Telephone Charges

Travelling Expenses

Water Charges

Loan Appraisal Fees
Miscellanous Expenses

Testing Fees

BRepairs & Maintenance

Other Miscellaneous Expenses
Insurance Premium

Total

Less : Transferred to Capital WIP
Balance carried forward

2,801,770 -
481,763,078 175,399,661
| 481763078 194804275
391,265,184 138,837,108
90,497,894 55,967,167
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Schedule annexed toand forming

part of the accounts.... Contd.

Amount in Bs.

SCHEDULE 15
SALES AND OPERATING INCOME :
Gross Sales
Less : Excise duty and Education cess on Manufactured Goods
Less : Excise duty and Education cess on Trading Goods
Net Sales
Cost of Free Samples
Sales - Trading
Labour job
Total

SCHEDULE 16
OTHER INCOME :
Interest Received
Gain due to Foreign Exchange difference
Miscellaneous Income
Other Discount Received
Sundry Advances w/back
Sundry Credit balances w/back
Claim for Damages
Dividend on Shares
Dividend Received on Investment - Float
Short Term Capital Gain
Total

SCHEDULE 17
INCBEASE/(DECREASE) IN FINISHED STOCK :
Opening Stock
Closing Stock
Total

SCHEDULE 18
BAW MATERIALS CONSUMED :
Opening Stock
Add : Purchases
Clearing & Forwarding Charges

Less: Captive Consumption of Raw Material
Less: Closing Stock
Total

SCHEDULE 19

COST OF SALES OF GOODS TRADED :
Opening Stock

Add : Purchases

Less: Captive Consumption
Less: Closing Stock
Total

SCHEDULE 20

OPERATING AND OTHER EXPENSES :
Salaries, Wages & Bonus

Directors' Remuneration

FOR THE FOR THE
YEAR ENDED YEAR ENDED
31-03-2009 31-03-2008
425,791,082 513,000,805
48,497,775 72,286,501
6,636,062 378,514
370,657,245 440,335,790
435,255 436,261
113,528,994 106,355,835
47,001

484,621,494 547,174,887
1,279,813 872,943
1,585,906 4,694,758
10,477,440 7,816,136
55,153 26,800

= 921,911

3,159,527 497,284
3,073,041 22,641,430
15,000 15,000
14,029,292 N
685,654 -
34,360,827 37,486,262
5,313,890 591,209
2,272,650 5,313,890
(3,041,240) 4,722,681
109,685,399 83,173,330
172,666,105 277,400,335
23,121,227 21,160,187
305,472,731 381,733,853
313,376

97,597,529 109,685,399
207,875,202 271,735,078
38,747,734 13,701,090
66,475,437 93,279,924
105,223,171 106,981,014
= 802,572

39,169,195 38,747,734
66,053,976 67,430,708
38,684,111 34,427,348

1,774,582

2,135,000
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Advertisement Expenses

Bank Charges

Commission paid

Computer & Software Expenses
Conveyance

Travelling Expenses

(Including Foreign Travel Bs. 6,78,855/- (Previous year Rs.13,69,162/-)

Donations

Discount on Sale
Electrical Expenses
Export Expenses
Security Charges
Furniture Hire Charges
Insurance

Other Interest

Loss due to Foreign Exchange Rate Difference

Premium on Forward Booking
Placement Charges
Postage & Courier Charges
Power and Fuel
Profession Tax
Printing and Stationery
Legal & Professional Fees
Auditors Remuneration
Bent
Rates & Taxes
Repairs and Maintenance:
Plant and Machinery
Others
Sales Promotion Expenses
Seminars & Exhibition Expenses
Stores and Spares Consumed
Staff Welfare
Stamp Duty paid
Membership & Subscription Fees
Sundry Advances w/off
Sundry Expenses
Telephone Charges
Transportation Charges
Vehicle Expenses
Bad Debts W/off
Insurance Claim W/off

SCHEDULE 21

INTEREST AND FINANCE COST :

On LC & Bills Discounting
On Working Capital Loans
On FCNRB Loans

On Term Loans

Interest on Car Loans
Interest on Buyers Credit
Interest on Trade Deposits

Total

Total

Amount in Rs.

FOR THE FOR THE
YEAR ENDED YEAR ENDED
31-03-2009 31-03-2008
3,153,351 3,277,879
5,944,847 3,062,320
3,332,485 1,215,106
174,206 188,894
1,100,040 1,365,987
3,607,452 3,940,565
376,905 328,214
176,492, 72,836
273,269 912,892
1,059,474 2,839,734
552,440 598,248

= 55,551

958,621 933,744
1,362,166 460,232
6,755,329 1,286,435
= 457,184

296,756 398,141
900,199 596,938
15,022,130 16,834,368
2,500 2,500
4,369,197 2,090,621
6,071,395 1,767,797
380,000 228,500
63,900 260,196
795,063 631,836
665,135 150,250
2,093,461 3,153,555
2,169,086 1,675,783
1,162,911 2,045,359
5,558,863 9,041,906
1,885,472 1,909,768
- 26,850

306,488 118,180
369,037 118,978
6,985,047 4,294,977
2,503,879 2,152,376
10,138,371 6,128,590
991,105 878,920

= 1,374,662

= 275,214
132,015,767 113,714,464
853,502 1,381,958
5,095,562 13,199,555
6,509,803 -
19,654,296 22,580,030
229,557 123,273
5,097,733 1,358,542
213,662 195,082
37,654,115 38,838,439
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Significant Accounting Policies and Notes on Accounts

1

Significant Accounting Policies :

a. Basis of preparation of Financial Statements:

The financial statements are prepared in accordance with generlly accepted accounting principles in India, the mandatory Accounting
Standards issued by the Institute of Chartered Accountants of India and prescribed by the Companies (Accounting Standards)

Rules, 2006, the provisions of the Companies Act, 1956 and the guidlines prescribed by the Securities and Exchange Control Board

of India(SEBD. The Company has been consistent in its accounting policies. Change in the accounting policies, however is disclosed
separately.

Estimates & Assumptions:

The management, while preparing the financial statements has made certain assumptions and estimates affecting the balances

in assets, liabilities, income and expenses, during the period under report; e.g. Capitalisation of Warehouse at Float Glass Plant at
Jhagadia, Bharuch, provision for contingencies, future obligations under retirement benefit. These estimates and assumptions are
subject to variation at different periods and are thus adjusted accordingly in the financial statements of respective reporting periods.

. Bevenue Becognition :

Income and Expenditure are generally accounted on accrual basis as they are earned or incurred except in cases of uncertainties, as
envisaged by the Management.

Sales are recognised when goods are removed from the Company's premises and are accounted, net off excise duty, sales tax, Vat,
sales returns and trade discounts/credits.

As regards Free Samples, the goods despatched from the Plant to the Marketing Division of the company are deemed to have been
fully distributed free of cost to intending customers of the Company.

Export Sales are accounted by converting the Foreign Currency amount on the rate of exchange fixed by the Custom Authority for the
month. On realisation of export proceeds, the difference between the amount realised and the amount booked is charged off /back to
Profit & Loss Account as loss /gain due to exchange rate difference .

Interest income is accounted on the basis of proportionate period of investment, considering the amount of investment and the rate of
interest.

Dividend income on investments is accounted, as and when the same has accrued and become due to the company.

. Fixed Assets:

The Fixed assets are stated at cost, inclusive of inward freight, duties and taxes (Net off set offs claimed), installation and
commissioning expenses, incidental expenses incurred for the assets to be gainfully put to use, less accumulated depreciation. Where
the assets are installed and commissioned, if it fails to deliver the required results to the satisfaction of the Company's management,
the same are not capitalised and are carried forward to the next year as Capital WIP.

. Depreciation on Fixed Assets :

Depreciation is provided on straight line basis at the rates specified in schedule XIV to the Companies Act, 1956. Depreciation on
additions to Fixed Assets is provided on pro-rata basis for the number of days the asset has been put to use.

. Valuation of Inventory :

Finished Goods are valued at lower of cost or net realisable value.
Raw materials & Consumable stores, are valued on first in first out (FIFO) basis.
Glass Cut Pieces are valued at average rate of raw material of respective thickness and quality.

. Foreign Currency Transactions :

i) Foreign currency liabilities incurred for acquisition of Fixed Assets are translated at exchange rates prevailing on the last working
day of the accounting year. The loss or gain arising out of the said translation is adjusted to the cost of the asset.

ii) Foreign currency assets/liabilities incurred for sale/purchase of materials or loans from banks are translated at exchange rates
prevailing on the last working day of the accounting year. The loss or gain arising out of the said transaction is written off / written
back to Profit & Loss account as expenditure / income.

iii) Any premium or discount arising at the inception of the forward exchange contract is recognized as income or expense over the
life of the contract.

. Investments :

Investments are stated at cost. Temporary dimunition in investments is not provided for

. Betirement benefits :

Provident Fund

The contribution to Employee Provident Fund is charged off to Profit & Loss account on accrual basis

Gratuity

The Company has opted for Group Gratuity Scheme of LIC of India for its staff members. The Renewal premium is calculated as of 15t
April of the year. The same is debited to Profit & Loss account as and when accrued.

During the year under review the company has done the acturial valuation of gratuity as per AS 15 (Revised) . The amount as per
acturial valuation has been provided for in the current financials.
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Leave Encashment :
The company provides liability towards Leave Encashment on the basis of Leave Balances of employees and salary paid to them as at
the Balance Sheet date.

i. Borrowing Costs :
Borrowing costs attributable to the expenditure incurred for purchase, construction, errection and commissioning of assets, till the
assets are ready for its intended gainful use by the company, are capitalised as part of cost of respective assets.

j Taxes on Income :
Current Tax is determined as the amount of tax payable in respect of taxable income for the period.
Deferred tax is recognised, subject to the consideration of prudence, on timing differences, being the difference between taxable
income and accounting income that originate in one period and are capable of reversal in one or more subsequent periods.

Segment Reporting :
Segmentwise Revenue, Results and Capital employed for the year ended March 31, 2009

a) Primary Segment: Business Segment

Bs (in lakhs)
Processing Trading Consolidated

Bevenue

Sales and Other income 4,621.00 610.00 5,231.00
Segment Result 684.52 9.18 693.70
Interest Expense 340.53 36.00 376.53
Income Taxes 91.04 91.04
Net Profit 252.95 (26.82) 226.13
Segment Assets 18,403.00 2,188.00 20,591.00
Unallocable Corporate Assets 6.00 - 6.00
Total Assets 18,409.00 2,188.00 20,597.00
Segment liabilities 4867700  2,188.00 50,865.00
Unallocable Corporate liabilities 97.00 - 97.00
Total Liabilities 48,774.00  2188.00 50,962.00
Capital Expenditure 30,362.00 - 30,362.00
Depreciation 218.59 31.44 250.03
Non Cash Expenses other than Depreciation 60.00 60.00

The Company has considered two Business Segments.

(a) The Company is engaged in the business of Processing of Glass and also carries on retail sale activity, which is considered
as primary business segment of the company in the context of Accounting Standard 17 issued by the Institute of Chartered
Accountants of India.

(b) The secondary segments are 'Domestic markets' and 'Export markets'. Since the export market revenue, is less than 10% of the total
sales revenue, the same has not been disclosed for the purpose of secondary segment reporting.

l. Earning Per Share :
Basic Earning Per Share is calculated by dividing the net profit for the year attributable to the equity shareholders by the weighted
average of the number of equity shares outstanding during the year.

m. Prior Period Items :
All identifiable items of Income and Expenditure pertaining to prior period are accounted through " Prior Period Adjustment Account.”

n. Change in the accounting policy :
Exchange fluctuations gain/loss arising out of translating the foreign currency in respect of fixed assets has been adjusted in the cost
of fixed assets in terms of AS 13 (Revised) as amended by the Institute of Chartered Accountants of India .
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Amount in Bs.

AS AT AS AT
31-03-2009 31-03-2008
2 CAPITALISATION OF BORBROWING COSTS :
The Company has capitalised following expenses during the year :
a. Interest on Term Loans and Deposits 207,588,280 40,614,307
b. Bank charges and commission 37,316,149 32,881,966
3 Estimated amount of contracts remaining to be executed on Capital account (in Lacs) - Net off 20,388 35,814
advances already paid
4 Advances recoverable in cash or kind include:
i) Interest free loans given to staff members 0 375,486
ii) Claims against a company under the same management 11,023,661 11,023,661
iii) Interest free deposit with a dealer 10,000,000 10,000,000

5 Betirement Benefits :

Gratuity
The company has for the first time during the yeard ended March 31,2009 adopted Accounting Standard 15 (Revised) on Employee
Benefits (Revised) issued by the Institute of Chartered Accountants of India. Consequently, previous year figures have not been disclosed .

Presentation in Balance Sheet as per acturial valuation as at March 31, 2009

Net Asset/(Liability) recognized in the balance sheet as at March 31, 2009

Amount in Rs.

AS AT AS AT
31-03-2009 31-03-2008
Present value of funded obligations -A 1,973,299 -
Fair Value of Plan Assets -B 289,263 -
(Deficit)/Surplus -A-B 1,684,036 1,684,036
Net Asset/Liability
Assets = -
Liabilities 1,684,036 -
Net liability (1,684,036) 1,684,036
Asset Information
Insurer managed funds 100 % 289,263 1,684,036
Principal assumptions as at March 31, 2009
Discount Rate 7% -
Expected Rate of Return on Plan Assets 7.50% -
Salary Escalation 7.00% -

a) Discount BRate :
The discount rate is based on the prevailing market yields of Indian Government Securities as at the balance sheet date for the
estimated term of the obligations.

b) Expected Rate of Return on Plan Assets :
This is based on our expectation of the average long term rate of return expected on investments of the Fund during the estimated
term of the obligations.

c) Salary Escalation Bate:
The estimates of future salary increases considered takes into account the inflation, seniority, promotion and other relevant factors.

Leave Encashment
Actuarial Valuation of Leave Encashment Liability as required by Accounting Standard 15 (Revised) has not been done. The same has
been provided on the basis of leave balance sheet as at March 31,2009 on the basis of current salary drawn.
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10

Managerial Remuneration
A) Remuneration paid to the Wholetime Directors:
a) Salary & Allowances
b) Contribution to Provident Fund & other Funds
TOTAL

Note : Of the above Bs. 47,50,000/- have been allocated for Float Glass Project as pre-operative expenses .

B) Computation of Net Profit under Section 198 of the Companies Act, 1956.
Profit before Taxation as per Profit & Loss A/c
Add : Depreciation as per accounts

Managerial Remuneration

Loss on sale of Assets as per accounts

Less : Depreciation calculated under section 350 of the Companies Act, 1956
Loss on Sales of Assets as per Section 349 of the Companies Act, 1956
Net Profit in terms of Section 198 of Companies Act, 1956
Maximum Remuneration payable to Wholetime Directors
@ 10% of Net Profit as computed above as per the Companies Act, 1956
Managerial Remuneration paid to Wholetime Directors
Managerial Remuneration paid to Wholetime Directors

In view of the inadequacy of profits, the remuneration has been paid as a minimum remuneration

in terms of the provisions of schedule XIII to the Companies Act, 1956.

Auditor's remuneration

Statutory Audit

Tax Audit

Certification charges

Certification charges - Capitalised on Float Glass Project

Deferred Tax liability :

Provision for deferred tax liability is arrived at on the timing differences at the Tax rates as
applicable for the current financial year, after setting off rebate of 30% available u/s 80/B.
Contingent Liabilities :

Counter Guarantees given by the Company against Guarantees issued on behalf of the Company by

State Bank of Patiala

(Net off Margin provided by the Company in the form of Fixed Deposits

with the Bank)

d) Corporate guarantee issued to Larson & Toubro

d) CST not charged in Sales hill to parties

e) Claims by a party towards damages

Events occuring after the balance sheet date

The Company has purchased the entire plant & machinery from a company under the same
management at its book value in April, 2009

Amount in Rs.

AS AT AS AT
31-03-2009 31-03-2008
6,549,164 5,100,000
17,940 9,360
6,567,104 51,09,360
31,716,284 47,039,548
25,002,333 21,635,837
6,567,104 5,109,360
63,285,721 73,784,745
25,002,333 21,635,837
38,283,388 52,148,908
3,828,339 5,214,891
6,567,104 5,109,360
300,000 150,000
60,000 50,000
20,000 48,500
154,000 300,000
48,375,490 86,223,393
150,000,000
4,695,477 4,695,477
3,520,000 3,520,000



86 | Sejal Architectural Glass Limited

achedule 2

notes to the accounts....contd.

11 The information as required by para 3 and 4 of Part Il of Schedule VI to Companies Act, 1956.

a. Sales, Opening Stock and Closing Stock of Finished Goods (Rs. In lakhs)
Sales Opening Stock Closing Stock
Quantity | Value (Bs) | Quantity & Value (Bs) | Quantity Value
Processing (Sq Mtrs)
389,751.00 3,942.78 787.16 817 1365.96 22.72
(261,443.40) (4,359.40) (715.82) (5.90) (787.16) (8.17)
Others (Nos)
2965 40.10 971 44.97 0 0
(2,756) (43.96) (-) (-) 971 (44.97)
Labour Job
1,505 3.89 - - - -
(0.47) (-) (-) (-) (-)
Total 3,986.77 53.14 22.72

Note : The Sales quantity is as per the invoices raised on parties. In respect of Sales of Insulated Glass
where two or more pieces are combined, the size billed is of single piece only.
Figures in bracket denotes previous year figures

b. | Baw Materials consumed
Quantity {Sq. Mtrs.} Value Bs.

Class Current year | 647526 2271.26
Previous year | (1133779) (2574.37)

Others Current year | - 112.00
Previous year | - (185.00)

c. Information relating to Licensed Capacity and Production

Amount in Rs.

AS AT AS AT
31-03-2009 31-03-2008
Insulating Glass
Licensed Capacity in Sq Mtrs 495,000 495,000
Installed # Capacity in Sq Mtrs 495,000 495,000
*Actual Production In Sq Mtrs -
Tempering Glass
Licensed Capacity in Sq Mtrs 630,000 630,000
Installed # Capacity in Sq Mtrs 630,000 630,000
*Actual Production In Sq Mtrs -
Laminated Glass
Licensed Capacity in Sq Mtrs 600,000 600,000
Installed # Capacity in Sq Mtrs 600,000 600,000

*Actual Production In Sq Mtrs - -

* The above three products viz. Insulating Glass, Tempering Glass and Laminated Glass involve independent as well as interlinked
processes. These involve combination of different sizes of glass and processes. Hence, the exact quantity of production of each
category cannot be ascertained and is not comparable with either the sales quantities or the quantities in stock.

# As certified by the Management and being a technical matter accepted by the Auditors as correct

d. Sales, Opening Stock and Closing Stock of Traded Finished Goods (Bs. In lakhs)
A PBOCESSING DIVISION
Sales Opening Stock Closing Stock
Quantity Value (Bs) Quantity Value (Bs) Quantity Value
i) 136,752 406.59 59,686 179.72 39222 118.05
(11,379.00) (30.87) Nil Nil (59,685.97) (179.72)

a. Figures in brackets pertain to previous year and the quantities are expressed in terms of square metres .
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B SEJAL ENCASA

Particulars Sales Opening Stock Closing Stock
Quantity Value (Bs) Quantity Value (Bs) Quantity Value
ART & ARTIFACTS (Nos.)
5050 25.07 8366 50.45 6498 46.61
(9,130.00) (137.33) (1,291) (28.67) (8,366) (50.45)
DECORATIVE LIGHTS (Nos.)
7791 51.41 6233 75.59 9987 90.24
(11,943.00) (77.10 (2,823) (61.77) (6,233) (75.59)
GLASS (Sq, Ft,/Sq, Mtrs / Nos.)
NIL (4.38) NIL
(N.A). (350.00) (N.A) (1.05) (N.A) (4.38)
PREMIUM TILES (Boxes & Nos.)
38666 7312 NA 12.29 8307 2177
N.A. (319.93) (N.A) (8.03) (N.A) (12.29)
SANITARY WARE (Nos.)
11847 227.47 1751 65.01 2103 99.73
(5,062.50) (148.31) (715) (29.47) (1,751) (65.01)
PURCHASES ON CAPITAL A/C (Sq Ft)
NIL NIL NIL
(NIL) (3,898.88) (8.03) (NIL) (NIL)
378.41 207.72 258.87
(1,032.69) (137.01) (207.72)

NOTE : Figures in brackets are Previous Year’s Figures
: Wherever multiple units are applied for sale of goods, quantities are not stated being not relevant.

FY 2008-09 FY 2007-08
12 Value Of Raw Materials Consumed : % Value (Bs) % Value (Bs)
(Includes Consumable stores)
Imported 48.94 101,734,124 50.35 138,960,539
Indigenous 51.06 106,141,078 49.65 137,006,088
Total 100.00 207,875,202 100.00 275,966,627
Amount in Bs.
AS AT AS AT
31-03-2009 31-03-2008
13 CIF value of Imports
Consumable Spares 1,907,294 2,049,309
Raw Material 140,329,319 163,514,291
Machinery purchased 1,216,191,971 24,995,250
14 Expenditure in foreign currency
Travelling Expenses 505,786 802,412
Repairs & Maintenance - Machinery 483,591 83,311
Exhibition & Conference Expenses 273,562 83,911
Loss due to Exchange Rate Fluctuation 6,748,213 1,214,435
Sundry Debtors written off - 83,910
Bank charges 11,866,052 84,754
Advertisement 93,283 -
Interest on FCNR B loans 6,509,803 244,825
Professional/Consultancy fees and Expenses (Capitalised) 7,221,272, 14,708,672
15 Earning in foreign currency
F.O.B. Value of Sales 15,245,718 16,652,900
Consultancy charges received = 2,270,159
Gain on Exchange Rate Difference 1,585,906 4,601,279
Claims for damages - 22,641,430

Miscellaneous Income - 12,992
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Earnings Per Share
Particulars
Profit after tax as per Profit & Loss Account

AS AT
31-03-2009

22,612,284

Weighted average number of equity shares of Rs. 10/- each outstanding during the year

Basic

Diluted

Earnings Per Share
Basic & Diluted
Diluted

Related Party Disclosures :

28,000,000
26,165,052

0.81
0.86

Related Party Disclosures as required under AS-18 issued by the Institute of

Chartered Accountants of India are given below -
a) Names of Belated Parties and nature of Relationship :
i) Subsidiary

N.A.

ii) Key Management Personnel : [Wholetime Directorsl and relatives of the Key

Management Personnel with whom the Company had transactions

Key Management Personnel [Whole Time Directors]
Shri Amrut S Gada

Shri Dhiraj S. Gada

Shri Mitesh K Gada

Shri BR. Subramanian (upto 13.12.2008)
Shri Ashish Karia

Relative of Key Management Personnel
Shri Shivji V Gada, Father

Smt. Diwaliben S Gada, Mother
Smt. Bhavna A Gada, Wife

Shri Shivji V Gada, Father

Smt. Diwaliben S Gada, Mother
Smt. Anju D Gada, Wife

Shri Kanji V Gada, Father

Smt. Navalben K Gada, Mother
Smt. Preeti M Gada, Wife

Smt. Padma Subramanian, Wife
Hero Paper Stores

Hero Multi Pap Pvt Ltd

Amount in Rs.

AS AT

31-03-2008

47,039,548

14,465,260
18,247,502

3.25
2.58

N.A.

a) iii) Entities over which Key Management Personnel [Wholetime Directorsl are able to exercise significant influence :

Sejal Glass Craft Private Limited

Sejal International Limited

Sejal Insurance Broking Limited

Sejal Glass House

Sejal Float Glass Limited

Sejal Finance Limited

Bhanu Cosmetics & Packaging Limited
Hero Paper Stores

Hero Multi Pap Private Limited
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b) The following transactions were carried out with related parties in the ordinary course of business

Transaction details

Expenses :

Purchase of Material

Labour Charges paid

Remuneration to (wholetime directors)
Shri Amrut S Gada

Shri Dhiraj S Gada

Shri Kanji V Gada (upto 29.09.2007)
Shri B. Subramanian (upto 13.12.2008)
Shri Mitesh K Gada (from 29.09.2007)
Shri Ashish Karia (from 29.09.2007)
Directors Sitting Fees

Company's contribution to Provident fund
Interest paid on Deposits

Purchase of Asset

Advance given

Travelling Expenses

Legal & Professional Charges

Income :

Interest earned

Purchase of Capital Goods/Expenses
Inter Corporate Deposits received ( Net )
Unsecured Loans Accepted & Repaid
Exhibition Charges

Advertisement

Telephone Charges

Sale of Goods

Amount in Rs.

Volume of transactions for

the year ended
31 3. 2009

8,411,352
1,894,929

1,800,000
1,500,000
849,164
1,200,000
1,200,000
200,000
17,940
11,755,358
5,062
52,000

745,000

57,264,375
5,500,000

6,388,093

18 Details of Small scale undertakings covered by the Micro, Small and Medium Enterprises Development Act ;2006

- No Information regarding such suppliers is available with the Company.

19 Balances of sundry debtors and sundry creditors are subject to receipt of balance confirmation letters.

20 Previous year's figures have been regrouped wherever necessary to make them comparable with those of current year.

As per our attached report of even date

For SSPURANIK & ASSOCIATES
Chartered Accountants

Shripad S Puranik

Partner

M.No. 030670
Place : Mumbai

Amrut S Gada

Chairman & Managing Director

Date : June 30,2009

Ashwin S Shetty
Company Secretary

For and on behalf of the Board

Dhiraj S Gada
Jt. Managing Director

31. 3. 2008

6,878,705
1,994,232

1,500,000
1,170,000
330,000
900,000
600,000
600,000
170,000
9,360
9,066,545

23,166
275,000

71,671
211,662
78,150,000
13,130,000
50,000
140,000
152,669
9,422,315
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Amount in Bs.

2008-09 2007-08
PABRTICULARS
A. | Cash Flow from Operating Activities
Profit Before Tax, Extraordinary Items 31,716,284 64,227,548
Adjustments for:
Add:
Depreciation 25,002,333 21,635,837
Interest paid 37,654,115 38,838,439
Provision for contingencies 6,000,000 -
Dividend & Dividend tax wriiten back 9,427,175 78,083,623 - 60,474,276
Less:
Dividend Income (15,000) (15,000)
Interest on Bank Deposits (1,279,813) (872,943)
Other Incomes (33,066,014) (34,360,827) - (887,943)
Operating Profit before Working Capital Changes 75,439,080 123,813,882
Working Capital Changes :
Add/(Deduct) :
(Increase)/Decrease in Inventories 13,979,917 (52,269,946)
(Increase)/Decrease inlrade & Other Receivables (33,408,821) (29,331,604)
(Increase)/Decrease Loans & Advances 71,785,741 (552,873,372)
Increase /(Decrease) in Current liabilities (32,075,672) 20,281,165 465,429,502 (169,045,419)
Cash generated from Operations 95,720,245 (45,231,537)
Prior Year Adjustments 1,394,961 (548,688)
Income Taxes & FBT Paid 4,061,725 (12,022,354)
Net Cash Flow from Operating Activities (a) 90,263,559 (57,802,579)
B. Cash Flow from Investing Activities
Capital Expenditure (2,196,908,274) (562,926,314)
Other Fixed Assets Purchased (446,896,692) (124,060,409)
Preoperative expenses for Float Glass Project (34,530,727) -
Investment in SBI Mutual Fund - (500,000)
Dividend Income 15,000 15,000
Interest on Bank Deposits 1,279,813 872,943
Other Incomes 33,066,014 -
Net Cash used in Investing Activities (b) (2,643,974,866) (686,598,780)
C. | Cash Flow from Financing Activities
Share Application Money Received/(BRefunded) - (13,365,800)
Net Secured Borrowings 1,731,205,161 616,341,807
Equity Shares Alloted 91,941,550 86,590,300
Share Premium BReceived (Net) 854,836,845 -
Fixed Deposits (27,116,000) 27,190,000
Inter Corporate Deposits (48,980,625) 87,350,000
Interest & Finance Charges (Net of Interest Capitalised) (37,654,115 (38,838,439)
Equity Dividend (7,342,250) (4,889,673)
Net Cash used in Financing Activities (c) 2,556,890,567 760,378,194
Net Increase/Decrease) in Cash and Cash Equivalents (a+b+c) 3,179,259 15,976,836
Cash and Cash Equivalents- Opening Balance 35,345,950 19,369,114
Cash and Cash Equivalents- Closing Balance 38,525,209 35,345,950
Net Increase/(Decrease) in Cash and Cash Equivalents 3,179,259 15,976,836
Notes to Accounts 22
The Schedules 1 to 22 form an integral part of the financial statements
As per our attached report of even date For and on behalf of the Board
For SSPURANIK & ASSOCIATES
Chartered Accountants
Amrut S Gada Dhiraj S Gada
Shripad S Puranik Chairman & Managing Director Jt. Managing Director
Partner
M.No. 030670 Ashwin S Shetty
Place : Mumbai Company Secretary

Date : June 30,2009
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I

II

111

BRegistration Details

[1]1]7]4]a]7]

13[1]o[s]2]0]0]s

Registration No.

Balance Sheet Date

Capital Baised during the Year
Public Issue

Bonus Issue

Position of Mobilisation and Deployment of Funds (Amount in Bs. Thousand)

Total Liabilities l4]2]0l6]5]2]4]

State Code

[1]4]

N1 ]L]

Rights Issued

Private Placement

Total Assets [4]2]0]6]5]2]4]

Sources of Funds
Paid up Capital

[1]2]s]4]7]6]4]

Share Application Money

Reserve & Surplus including Secured Loans | 2 | 6 | 6 | 5 | 1 | 4 | 7|

Provision for Deffered Tax Liability

Unsecured Loans

Application of Funds

Net Fixed Assets | 3 | 8 | 9 | 5 | 6 | 8 | 2 | Investments ﬂnn
Net Current Assets ﬂunun Deferred Tax Asset |:|
Miscellaneous Expenditure nnnnu Accumulated Losses D

IV Performance of Company (Amount in Bs. Thousand)

5[1]s]o]a]1]
3[1]7]1]6]
lofof.s]1]

Turnover

[4]7]8]2]2]5]
2[1]2]1]7]

Dividend @ %

Total Expenditure

Profit / Loss After Tax
& Other Adjustments

Profit/Loss Before Tax

Earnings per Share (of Rs.10/- each)

V  Generic Names of Three Principal Products/Services of Company (as per monetary terms)
Item Code No. ITC Code No. | |7|O|O|7|1|9|0|0|

Product Description [TlolulGg|H|E[N]E[D] [s|alelelT]Y] [c|L]als]s]

Item Code No. ITC Code No. | |7|O|O|7|2|9|0|0|

Product Description [Lla[Mm]1[n[a]T|E[D] [s]alFle|T][Y] |c|L][als]s]

Item Code No. ITC Code No. | |7|O|0|8|0|0|1|0|

Product Description [1[N[s]ulc]alr]i|n][c] [alL]als]s]| [uln[i]T][s]

Note :
For ITC Code of Products please refer to the publication Indian Trade Classification based on harmonised commodity description
and coding system by Ministry of Commerce, Directorate General Of Commercial Intelligence & Statistics ,Kolkatta — 700 001.

For and on behalf of the Board

Amrut S Gada
Chairman & Managing Director

Dhiraj S Gada
Jt. Managing Director

Place : Mumbai
Date :June 30,2009

Ashwin S Shetty
Company Secretary
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Corporare
Information

BOARD OF DIRECTORS
Name of Director
Mr.Amrut S. Gada

Mr. Dhiraj S. Gada

Mr. Mitesh K. Gada

Mr. Ashish D. Karia

Mr. Atul S. Bharani

Mr. Praful N. Satra

Ms. Vimla M. Shah

Mr. Mitil B. Chokshi

Designation

Chairman and Managing Director
Joint Managing Director
Executive Director

Executive Director

Independent Director

Independent Director

Independent Director

Independent Director

GM COMPLIANCE, COMPANY SECBETARY
Mr. Ashwin S. Shetty.

COMMITTEES IN THE COMPANY

Audit Committee

Mr. Mitil B. Chokshi

Chairman, Independent and Non-Executive Director

Mr. Praful N. Satra
Member, Independent and Non-Executive Director

Mr. Dhiraj S Gada
Member, Non- Independent and Executive

Bemuneration Committee

Mr. Praful N. Satra

Chairman, Independent and Non-Executive Director
Mr. Atul S. Bharani

Member, Independent and Non-Executive Director
Ms. Vimla M. Shah

Member, Independent and Non-Executive Director

Shareholders Committee
Ms. Vimla M. Shah
Chairman, Independent and Non-Executive Director

Mr. Atul S. Bharani
Member, Independent and Non-Executive Director

Mr. Mitesh K. Gada
Member, Non- Independent and Executive Director

Statutory Auditors

M/s.S.S. Puranik & Co.

56, Gokul, 1st Floor, Jayprakash Nagar,
Goregaon (East), Mumbai — 400 063.

Tel: +91-22- 26865387, Fax: +91-22- 26865387
Email: puranikss@rediffmail.com

Contact Person: Mr. Shripad Puranik

INTERNAL AUDITORS

KPMG

KPMG House II, Kamala Mill Compound

448, Senapati Bapat Marg, Lower Parel, Mumbai - 400 013
Tel: +91-22- 39896000, Fax: +91-22- 39835040

Email: mkotwal@kpmg.com

Contact Person: Mr. Mazyar Kotwal

BANKEBS TO THE COMPANY
State Bank of Patiala
Punjab National Bank
State Bank of Mysore
Indian Overseas Bank
State Bank of Saurashtra
Bank of India

Punjab and Sind Bank
Axis Bank Limited

State Bank of Indore
Karur Vysya Bank Limited
ICICI Bank Limited

HDFC Bank Limited
Standard Chartered Bank

COBPOBATE ADVISORS

S. H. Bathiya & Co.

2, Tardeo A/C market, 4th Floor, Tardeo Road, Mumbai- 400 034
Tel No: +91- 22- 23523811, Fax No: +91- 22 -23516587

Email: bathiya@vsnl.com

BEGISTRAR AND TRANSFER AGENTS
Link Intime India Private Limited

C- 13, Pannalal Silk Mills Compound,

L.B.S. Marg, Bhandup (West), Mumbai 400 078
Tel: + 9122 2596 3838, Fax: + 91 22 2594 6969
Website: http://www.sejalglass.com

E-mail: investor.relations@sejalglass.co.in

PLANT LOCATIONS

Processing Plant

Plot No 259/10/1, Village Dadra

Union Territory of Dadra, Nagar Haveli, Dist. Silvassa

FLOAT GLASS PLANT
Plot No.36, Jhagadia Industrial Estate, Dist. Bharuch, Gujarat

RETAIL DIVISION
Sejal Encasa, 173/174, S. V. Boad, Near Seasons Hotel
Kandivali (West), Mumbai — 400 067

concept, content and design at Afhersfone (info@aicl.in)
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